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In reference to the above, and in line with Kuwait Finance 
House ‘KFH’ compliance with the requirements of Chapter 4 of 
CMA Executive Bylaws Rulebook 10 (Disclosure and 
Transparency), and with Boursa Kuwait Role Book Article 
(7-8-1/4) regarding the Listed Companies Obligations (Analysts 
Conference), KFH would like to report the following:

• Further to the previous disclosure on 29 April 2025, the 
Analysts Conference Transcript for Q (1/2025) is 
attached.
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Attached is Appendix (12) "Supplementary Disclosure Form" and 
"the Analysts Conference Transcript Q (1/2025)". The same been 
submitted to Capital Markets Authority and Bahrain Bourse.
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« a jJL>

^J-uO-uLII ^yOjjJI

Khaled Yousef Al-Shamlan

Group Chief Executive Officer
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iL-U i?!Supplementary Disclosure J

«L>j_dl jc-wlDate Listed Company

2025jjU 44 May 2025 Kuwait Finance House (KFH)

Disclosure Title

(2025/1) I j- faAnalysts Conference Transcript - Q (1/2025)

Previous Disclosure

jjjlLlIDate Title

2025 Jj*! 2929 April 2025 Supplementary Disclosure

(2025/1) jj>JI - (j^LbcilAnalysts Conference Presentation - Q (1/2025)

^jlfcDevelopments that Occurred to the Disclosure

i2025 iJjjjI 29 jjjLiJ ^U-auSMJ •

.(2025/1)^0^.1

• Further to the previous disclosure on 29 April 2025, the 
Analysts Conference Transcript for Q (1/2025) is attached.

JU1 j^lThe Financial Effect of The Occurring Developments

• Currently, there is no effect on KFH’s financial position.

.>‘*1 i SJjLa Jl^ J JUIy£ji\ J±^\j£> ^
^ Lj CiLwjUilj ^jU<xaUII jx jyjUJI ^Ul
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.l^uu S^JI xlL- J*. -JjUl JUI c*\i 4^,ail

Significant Effect on the financial position shall be mentioned if the material 
information can measure that effect, excluding the financial effect resulting from 
tenders or similar contracts.

If a Listed Company, which is a member of a Group, disclosed some material 
information related to it and has Significant Effect on other listed companies’ 
which are members of the same Group, the other companies' disclosure 
obligations are limited to disclosing the information and the financial effect 
occurring to that company itself.
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Speakers from KFH Executive Management: <j.ua,i: II OjI j4/1 fjA ij^jj-xill

^-luLuJI _JL> /•

jilx jjJuaj . a 1 K:IL 4_JIU /-U-wll •

ijvAjUk (Jr I_9j 4jl - JjLiJI / J_i_mJI •

j-miLXI kiaxll <-toi> L)Aj «bl Jj

(Jj9-0.1]I 0x1 >-miL4.I OoJ! (J |o^j cLwijj ^1 j-t-w
.(2025/1) ,^9531

• Mr. Khaled Al-Shamlan - Group Chief Executive Officer

• Mr. Fahad Al-Mukhaizeem - Group Chief Strategy Officer

• Mr. Yameen Abdulsattar - Acting Group Chief Financial Officer 
and General Manager Investments, Planning and Reporting

Chairperson:

• Mr. Ahmed El-Shazly, EFG Hermes

The Beginning of the Live Webcast Text 
Good afternoon, ladies and gentlemen and welcome to the 
Kuwait Finance House Q (1/2025) results webcast.

r^^JI LSjlo -ii-Iau (jl IjJJt-MiJj .(JSLmJI J-o^i LilThis is Ahmed El-Shazly, and it is a pleasure to have with us on 
the call today:

• Mr. Khaled Al-Shamlan - Group Chief Executive Officer

• Mr. Fahad Al-Mukhaizeem - Group Chief Strategy Officer

• Mr. Yameen Abdulsattar - Acting Group Chief Financial Officer 
and General Manager Investments, Planning and Reporting

(j^OjjJI - jJL> /-U-aJI •

jiLc t itKilLj 4_JLLl - jLi-mJIJj-t /j-^Jl •

jjjLiiJIj H .Ulij oljLoiLujVI

:j^^aJI s^L*JI j»jaJI La Jl

ISo^al •

And we are also joined today by the following attendees:

• Bloomberg Intelligence

• Bank of America

Ljj ®• Citi Bank

jLii^UoL^JI •• Al-Rayan Investment

• HSBC

LjbL« •

ijlj"/ •

LJI |c5l«L-tiajy I^Loj y^scJJ ‘UA3

• Morgan Stanley

• Vergent Asset Management LLP 
Among other institutions as well...

A warm welcome to everyone and thank you for joining us 
today.

_l*j .4-ojLJI 15 Jj 10 a-d ojb^U ^jjJLlII <115111 l-uL“

^jlc. HJl^*; <;1j5’ LLic. L •<>>>^13

<b_«Vl 4_wi> JlM-> ^JjLLl^j ^5«j_LfljJI lJis_>*]l cLj! ,^1 J ^liLLi

JjLll J-3 _L3 (JvJI OLiLjJI !jsi *) ijLi (jl Liaji Jjlj

4_JbcJI <5\_«JI CjLx^jj ^Jl diliLJI adjJi

.^Jjfli-Mil' i_p jjLJI 3I LiiljLsjyi 3I tbSt! oLl 

.^jojJbijJI jjijjJI J ftJj-lJ |<4}Gcl' -L^3 /-LumJI Jl jLjLw (jVlj

We will start the call with the management presentation for the next 
10 to 15 minutes, then this will be followed by the Q&A session. To 
ask a question, just type in your question box on your screen at any 
time during the presentation and we will address it during the Q&A 
session.
I would also like to mention that some of the statements that might 
be made today may be forward looking. Such statements are based 
on the company's current expectations, predictions, and estimates. 
There are no guarantees of future performance, achievements, or 
results.
And now I will hand over the mic to Mr. Fahad Al-Mukhaizeem 
to start the presentation.
Thank you.
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Q (1/2025) (2025/1)^1

Mr. Fahad Al-Mukhaizeem:

‘jLIai c \j£m

tbLy o^iJ t ju»SUI >iujJ <lJUI ^LiLuJJ ,J

.2025 ^JUi ^uJI ,v* J^l y >JI

,JI ,J (JjiajLui -L^3 Lii

CaL> «Ult Sjlaj £a Oj^JI J <Lj1uLmJJI <iiJ4 (j-lxTu Lo jjji 
Jl uIUj «Ujaujl JLim\ jj-C.

.2025 Zl JUI 2luJI ^ J^l 2^' M-ll

'd (jl VI ifoJLaJI aJ^_iL> ^J-Il (jj^-JI lj-« f^-C-j-!I (_}Lfc *

JU->V' ^LJI JL*i> u' lii-1-'' JI_>j

jl^VL ^ jLuj oljLlo 40.7 JJ J^J) %2.6 Jl 
Lfcj-Sj^j %3.1 2^'3-J ^4iil ^ILa^ (jI 2-3>^^ i3-°3 -(2025 i^LuliJI

£Lo)M jj-*J -J-S i_5-iJI j-aVl 4+ 4IL3I 
2-3I3J ^j-ia »H ^IL-iiJI 3^x1j o> ji^lll ,3-03 .CiljjL^JI ujljl^jlj jJajiiJ' 

.^jl^iZaVl 3-<ijJl ^jlc jjJ-i ^pJI <JU.I iJ-^^a.j %2.1

JJ-C. (Jvi^j^JI jalitJl iajjjl Jj_iu 42025 |_/ujL4 ^-4*1 4jL^- •

(jys («-c._Jl ^Lc.^ -(jv^Ul f»L*Jlj ‘Lijli-o %9.7 Jil 4^^! jV^a 77.99 
La^l^;ql L^LJaj> ^ L«_l3 ^u^bLa Jiu^JI (jl VI 4l_ybLflJtjVI IJ-a

.4j y -4A.1T (^JJI j n 7 4^ U (^b' 4<~i 7 ^ VI ^jjjL^uVI ^aVl

(j %2.4 SjJ-S 1-1 ^<13X0 Jl jcJt+iijJ' Jj-*-a |_yba^-il c^0 *

^UL^JI 4JUi U4 42024 J %3 J^i ^ 42025 fU

JJ3JJI3 jI*_mjVi jIjJLLoi! (jy oj'y ^->3^' '■’l-'-i-l ^jJ-aj-!l

^lLl^XI aJLiil JMb- 14^1 a a-14 («Jt44bjJl (Jihj (jl 2^3^1 0^3 .(3bl44~..7.qVI 
j a4-b77 jjJI 4<xl.L*Jl3 «uiatil J4I3AJI (j^a «Lc.j^3e^ij ^jLLu- 4loa> 
4<Jai '~'l ;7~;7lj4 ^.Vl^g 4 4j J a 7II ‘LmiLcxv.I'3 4 l-i a 111 (33-“' ubL^j-aLu J

.4jjlatlll i_jjJcJI Jl 4iUbj 4«Lt>jL*JI <jbl^I3V' 4_33jIiJl3

Thank you, Ahmed. Good afternoon, ladies and gentlemen. 
Welcome to Q (1/2025) earnings call for Kuwait Finance House 
Group.

I’m Fahad Al-Mukhaizeem, Group Chief Strategy Officer. Today, 
I will share insights into Kuwait’s economic landscape and 
KFH’s strategic, as well as Q (1/2025) results.

• Kuwait’s economy remains resilient amid global uncertainties. 
The IMF projects real GDP growth to recover to 2.6% (reaching 
KWD 40.7 billion at constant prices in 2025). The oil sector is 
projected to grow by 3.1%, driven by an easing of OPEC+ cuts, 
boosting oil production and export revenues. The non-oil sector 
is anticipated to grow by 2.1%, fueled by fiscal stimulus driving 
significant economic expansion.

AJL-eJ U nj Clil^.ia.jeJ < a in ir~n_

• Kuwait’s average crude oil export price closed at USD 77.99 per 
barrel at the end of March 2025, down 9.7% from last year. 
Despite this decline, it supports a stable economic foundation as 
Kuwait advances its diversification efforts.

• Inflation has eased to an average annual rate of 2.4% in 2025, 
down from 3% in 2024 reflecting the Central Bank of Kuwait’s 
effective monetary policies, which balance price stability with 
economic growth. Looking ahead, Inflation is expected to remain 
subdued and will be shaped by a mix of domestic and global 
factors, including oil market dynamics, monetary policy, fiscal 
strategies, and external economic conditions including the trade 
war.

4Ufl i 25 2/^34 j^-t-aJcJI j-*-44j (5j£j-LI 4I4-13&I ulb a ■> .2024 jiaJsmi J • 
(4xj Jl 4iL*isl .jlatl-^VI3 ^L.jJjVI 3^jJI jjx L44 4%4.00 Jl 
‘LuLaJjl

• In September 2024, the Central Bank of Kuwait lowered the 
discount rate by 25 basis points to 4.00%. This move has 
fostered credit growth and investment, further fueling economic 
expansion. Kuwait’s strong credit ratings A+ from Standard & 
Poor’s, A1 from Moody's, and AA- from Fitch, all with stable 
outlooks—reinforcing its appeal to global investors.

• The recently introduced Public Debt Law is expected to enhance 
Kuwait's economic flexibility by enabling the government to fund 
strategic development projects and advance diversification 
efforts. For banks, including KFH, it opens new avenues to 
develop innovative Sharia-compliant investment products, 
expand lending portfolios, and boost revenues through managing 
these financial instruments. This reform underscores Kuwait’s 
commitment to fostering a dynamic business environment, 
driving sustainable growth, and reinforcing confidence in our 
financial markets.

i <<-i 71 ^3^1 .uUi 4_jjL> Jl .(_gjl44-v7 4VI 2_44j3ill

_U£ "(jJJLi’J .(A1) J-iX .(A+) JX£. "jj3J ojl JjJjb-.," jyj 4j3-3

^jjl jJ>Vl 4.-444.0 4-.4-Lj.A-44.41 ojoi (J^J*j dj Ijuj-^liJ I 0 jjt ^A43J>3 4 (AA")

.(juilxJI 3^.41 41-444.e-Ll (Ju3^JI .al 44-1 7 4VI 4xj3L> jjju 

4jjU^-»7qVI 4i3j-U lj->3-0 joUaJl jiljJI (jjJ-ll 03-51-9 ijMSzj (jl ji3iLl jws •

4-4.-a;A7ljL44iV' 4_4a1aJI jJjl-LLa JJ3-4U jjAi 4ji^atJI JV-> (j-a

lilii (jjjLaJl l-Lsi -(^^L^ij-gVl jj^-uJI ^3-^4>- »j^_44iJ3

ijiljj-o 4jjl atlAA.I obelxi 4(Ju3^JI Jj3-^I lLjj-LlU

JV3- (j4i CjIjIj-jVI 3-3003 4 JJ3A1II JdiibM ^^3^3 ‘<^o’>L444)/I ^Uj^-JJI m 
(3_La dj >1 ,-i7aVI OjI ^3-5-11 13-4 -J^3->3 .4-3111 4I1I3JVI aJ-4 Sjl-ij 
^joJI 4iatX J-3^>3 44_4^4-4iLuJ LJjlj>3 JUxVl 4jjj j-)j-*-4J OJ35IJI I^'jdl

.4JUI LL9I3-441I J 4x111 jjj-*-)3 4^1-^7-44.11
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4_«_uiJl >~i»a7j'_g .2025 jjjJI tlj' JU.I j^-2i •

47.8 Jl i mi %10.8 4_c9j_mJI

24.3 Jj J^a-J %69.3

4,i \.c-±& ll Ojj J^mJI IJlj4 j'-*'*3

J^aiJ %8.9 4JL^o-3 t~» fl ij' fc4j>j^o 45^-uj

^ 1 i7fit elj'S/l IJui ^j^SlaUj jLijJ _jLi-La 13.2

.AJlLL* jjlli ^ LujjJj

Oj^SlU «-i 7 4.j.y. j.7lj-Lm*  ̂I (jl !j^3 -t J-H+S-I (_jLc. ®

li a 7II l_Jlx. l_y£uL>- jj lla^atia Lo-LaJ 2025 ^LilJI

i7j oL-lLfl .4-3wL^-mi.LI ujI3 CjIjLaa.I-Mi'^I 4l^>

jj\j iya ‘L>-L_nJl_3 4-J-w-?-j-U' CaLs-LitJlj I3 4_JLU oLajJcJl

t" 111 ^ >1 ~ a VI %Jy i71 dJ^jJI Lpic. J_aJL»j l_J\Jl A.^.ual—wts/l JJjl£7JI

a_^lAI 4_JU,I [JljlaeIjJ.1 jjLt ^ Jj-atlJI l-Li ^ ,J\j^jl (Jj^al.ll

<^L9jJI kljLa'-M+iOfifL Loj) c..\a .^_9l_LaVl aJu4 j_o ‘Lla^jJI J^ia^JI^

4jUj>- Jal ^^a-fai-ljill jia oUljJ>) Uj-u.;7 ,Jx. Ja*J j/JI

• The capital market performed strongly in Q1 2025. Boursa 
Kuwait’s market capitalization grew by 10.8% year-on-year to 
KWD 47.8 billion, with traded volume surging 69.3% to 24.3 
billion shares. In this vibrant market, KFH remains the largest 
listed company, with our market capitalization rising 8.9% to 
KWD 13.2 billion. This performance reflects confidence in our 
strategic direction and ability to deliver consistent results.

• In 2025, Kuwait's economic strategy is expected to make bold 
strides to reduce reliance on oil through targeted reforms and 
investments. Key sectors like financial services, technology, 
logistics, and tourism are emerging as pillars of a diversified 
economy. How is KFH contributing to this transformation? Our 
focus on innovative financial products and digital solutions aligns 
closely with these goals, supported by regulatory reforms that 
streamline licensing and strengthen investor protections.

iUll•6i>

li^Uail SjLLo^ |*L*JI I-La <jl J_JI OJI5” lLlAj ^jPLwi-a t_3lt •

^jLc. LLL.^ZiljLml . JJ-t-aJI l-La ,jj .2024 ^ alia a > ^JJI <£9-a-!l tl-i^M 
J-moI^jj -UILc- lijUdi! bjljJ-3 ‘Jd.1 (<uX_G

(^3^31 filjVl XASXLJ tluxa- 4^L»uJI > £^Jail UUx.i

AjjLiaJLS^fl diljjl-irll 4j£”I3ji ulc Lijjjj iLauJ •

itjljljj^fl 4s.jjl «-i43 t4j^3 aJ-tU LijijJ .4XjL«ljJ.I

|a|_Llxl l La^J idlULaSUl yjl l-l 37-^13 1^-333^^111 (j dlljUti^ I3 
aJjlj J3Ja> f»j_Lajj 4^ljiJI l_503^JI Jj3-*lll Cuj La£" .a_L)_L>

JLl3jJI J faxJa3 .4j!>LiX kliL>Lla>-l ‘Lca^L«)/l 4jlJ_>_u3I x-a <10^1310

.LI03S3I jj ,3^3-7-73' 4-«uii

^-LuLuJI i.yajyU J! J l>*-«-«'i ^l>i Ij^j:

.jj^La-^JI _JL> /.U-u3l Jjj^iII >laj

:,jM-ft-A3l j3L> /_u_m3I 
. j^s uJ3 \j£Lim

Jjjjjll (J LjLi-aa> L_tL»/3l (jj-Lx-wiJ .^^1-0)3 ^ylj^yaj ^Ua

.2025 Jg^fl >J)3I a?o tCug^JI Jj^^lII >1i-uJ , jUI abSlf (jUlxlII

• At KFH, we have built on our strong 2024 performance with an 
excellent start to 2025. Our strategy emphasizes strengthening 
our financial position, expanding digital capabilities, and growing 
our global footprint. Our diversified business model, blending 
robust domestic performance with strategic international 
expansion, continues to drive success.

• Looking ahead, we are confident in navigating the evolving 
economic landscape. Our strong capital base, diverse revenue 
streams, and investments in technology and talent position us to 
seize new opportunities. KFH remains committed to pioneering 
Sharia-compliant solutions that meet our customers’ needs while 
supporting Kuwait’s economic diversification.

Thank you 
With this,
Mr. Khaled Al- Shamlan.

let me leave the mic with KFH’s GCEO

Mr. Khaled Al-Shamlan:

Thank you, Fahad.

Good day ladies and gentlemen. It’s my pleasure to welcome 
you all to Kuwait Finance House’s Q (1/2025) Analysts Call.

iVa JgWl gj>3l JH> UlliII ,JLU ftl^Wl c.3^,1! T> l^ii J l3^«-«il

:2025 fU

tLj)I i§L»a ^3X111 l—4^ -4a i^333 «djl •

%3.2 3^4 <j-qi.u )Li-ij tjiyi-U 168.1 Lij-LS .2025 L'yA Jg^l y >33

.JyLwJI jaL*3l SjiiJI l_yv a 71 4jjl_ia

Let me start by highlighting the Bank’s financial performance 
during Q (1/2025):

• By the grace of Allah, KFH has reported a net profit to the 
shareholders of KD 168.1 million for Q1 2025, representing an 
increase of 3.2% compared to the same period last year.
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%3.1 2025 |alx J3VI l-wla 9.77 iJLJlLj •
J! JUa .2024 jilx ^ J3V1 jjjJO 4j)U>3

■iSy-LM ^s. %21.1 »..l,.i 4j.—u.Ij qj-lLo 318.9

jOjj 454.9 Jj J^a.J

.2024 jalx- <jjLLo % 1 5.9 i.~j..».1.;

jLJ-a 19.3 Jl 2025 ^ J3^l ^ c ju-u

jLuJ jLJ-« 36.9 Jl dil^3^3!' JU-?-J -U40J J-iij;l Lo^” • 
jlij jLo jLLj 5.5 JL^!

JUI Jj-jlj <jLi5' J-i-*-a jjj -(J^^ jOlo jLia 19.5 (j^£.J^il l1iIjL«->

Lm ;4_uLsjJI ol^cJI y* u-jj) 1U11 j-^JI 1 t!o j*~LA %19.38 
.^i j^ioojjai

yaj yxlsej ^Js. <Li^>l^lil ,_j\j^JI Jj^-aiJI iO-uJ JU' tlj^l j^ia-13 •

4jl£' idj-ull 4_Jx.l3 Lw trLij^l J jaljJ-ML*

. i_31 j-aV I 3r.li.! di Lj) ~ mi 11

ceJ J <iLclJ,l <i^e-ul_/-Mi'^l «L3l_Lal y± a Jjg.ojJI Oaj ij-t*al33 *

L*£” .4-l.L », Jit.1,11 J ^li Lij » 11 j^C-j kljlj^ ^IjJLmlo

^ jjl .j^^j^SUl Jj^^lJl Cj-LjJ 4j^i_g Laj>-j i—LAttl^l (^jLicJI *_ui_gjjl

tijj^SlII Laj^jl ^oJIjlJI iJj-a- Jjj 8 J _l>-IjJo 13!>Iax UL^ j-h^5'

JUx.1 4SL_2<J UjX-U tluLLlj LuILij_jj3 U^Jj j^3-a3 

.j^jO^LmiVI J-13-ajJI J i-iljjJI SjLig Lo-o iLc_^9 600 ~‘^'x.*si

^.Jj^SlJl JgjjJl <3^ Oji 1 <<-\~\ ,J\J3^Jl Oaj J^ol^ La^ •

jLlo 13 y^Ju jjJI ‘LcS^-mJI ‘Loa^JI u1lj--> uiu^JI 4-(^j3-j J
^glii jL*_« O^tj Lfr.a llol ,_^Jl aJj-LacJI «b^ajjl ^jl La^ .,^3^ jO-J-i

jLi-ij'2/13 aj\a53l iZjLa-LacjJI3 1 * 1 '1; 11 IJJLxuXI 3-ajJI c J3_La-

Lj>-3J3aSLi!i ^jvxj ■ ’l.v.iiII tajL>3al->l' y.i.a.x3^ i^uj^l ulLsJI

4-cll*^ J ,33^13 SjIjJI 3J3AJ3 .^laijJI J jlS2u^l3 J3lajl3

.jja^LaiVI Jj3^iJJI

JMa- ya jJa3JI jUa^i^l J JjIjJI Sj3J ^3^)' Jj3-aiJl ^j-Li *

, <la.w3ll'3 SjOL^aJl cliS^^II jaXjJI jO-iJxj3 Cj'&j.Jv. U JJ3X1JI 
3J3IJI J& yA ,_ju3SL!l Jjg-alII iJjjj ^jCLaJ 3J .4,ila-.l!l ^jJ-JI CjLc3_^aLa3 
LaaljLlI aJJj .(J3_wJl J 4U.m3J-I.l3 5j\* JjlSjuaJI 4^ej_j_ilJ La-C-J

■ J-o-«JI ^j-3 ajL)j3 (_gjU^i.I3'^l 3-ajJI

J 4a-btj j!>La- ya JJ3AJJI jJ)L«xa JJj-ij J) mliJI *^1)3 ^Jx 63MX • 
(Senior Unsecured) ^a^^ jcx 4J3J3' CjI3 c_J3^aJ .JllJI jla+o)/l

CjX> jalJJj 4iUjj

.jSo^i j^3J Jj'jLlo 4 JjLaJ ^aalijOJ 4mJLaa-l 4aja i 1(>^j3^JI Jj3mjJ' 
(0X0^3 . JjgUJI ^ail .Jx J43SLI Jj3^jJI JJ-U ilyjM lax jj-»J3

U U -v p f_. i 13 .4xeJjJ.I 4_ijLmaJL9^l JjlxUa_aJI3 >4 11 •> > 1' 4_l1JI ^jt-ljLm-a

.eHaxJI J-«3j

• Earnings per share reached 9.77 fils for Q1 2025, an increase of 
3.1% compared to Q1 2024. Net financing income for the quarter 
reached KD 318.9 million, reflecting a growth of 21.1% compared 
to the same period last year. Total operating income also saw a 
significant rise, reaching KD 454.9 million, with an increase of 
15.9% compared to Q1 2024.

• Financing receivables as of the end of Q1 2025 stood at KD 19.3 
billion, while total assets amounted to KD 36.9 billion. 
Shareholders’ equity reached KD 5.5 billion, and depositors’ 
accounts totaled KD 19.5 billion. Additionally, our capital 
adequacy ratio remained strong at 19.38%, well above regulatory 
requirements, underscoring the robustness of our financial 
position.

• KFH’s financial performance demonstrates its consistent ability 
to grow profits sustainably. This success validates the 
effectiveness of KFH's efforts at every level in attaining its 
objectives.

• KFH continued to execute its strategic objectives, delivering 
sustainable and high-quality profits despite a complex operating 
environment. Our expansion abroad has gained significant 
momentum, transforming KFH into a global banking entity with a 
presence in eight countries, including Kuwait, Bahrain, Turkey, 
Egypt, the UK, and Germany. This growth is supported by an 
extensive network of over 600 branches, reinforcing our position 
as a leader in Islamic finance.

• KFH also maintains its leadership as the largest bank listed on 
Boursa Kuwait, with a market capitalization exceeding KD 13 
billion. KFH newly launched "Beyond Horizons" visual identity 
reflects the bank’s substantial growth, achievements, global 
reach, and future ambitions. This new identity also underscores 
KFH’s ongoing commitment to technological advancement, 
digital innovation, and its leading position in Islamic finance.

<=)£iijl3 •

• KFH remains steadfast in supporting the Kuwaiti economy, 
especially through financing for corporates, SMEs, and 
infrastructure projects. We hold the largest SME financing 
portfolio in the market, demonstrating our commitment to 
fostering economic growth and job creation.

• Additionally, KFH further diversified its funding sources by

successfully issuing a 5-year, $1 billion Senior Unsecured Sukuk
5 Jj>&3 tl^^3jja\ J/gJ jLJ-o 1 4-ojxjJLjScJ til)

under the $4 billion Sukuk Program. This issuance strengthens

KFH's long-term liquidity and supports infrastructure projects,

productive economic sectors, and customer expansion plans.
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>.Ll.7,l,i i.rAJ-i.1 4-al..>7Lj_*iLoj *

jl_Lt-oj CjIj^L-o ,_i u * 1 i j 11 t (JLojI^

<Uj-uJI jijLiiil (^oicajj 4-a'JJ-u.^lj klUJu aj_}-*-a

^^aaJI «UijLiiL«l \ ’Li-JI .(ESG) 4x3»,^.7-^J.lj

(j ‘=L<uJL»JI £-a Laj

• In line with our sustainability goals, KFH Capital remains at the

forefront of green Sukuk initiatives, reinforcing our commitment

to sustainability and ESG standards. Our investments in green

finance continue to grow, aligning with global efforts to combat

climate change and promote responsible banking.

tiJjj j Loj ujljitb 4-al»ULuiVI JGe-a ^ Li.2j^> clialaj> v4jli ^LumJI • 
l_Jlc. I1(FTSE4Good) ^>3-> 4 Cilj-i^-o Lij>ljjJ

JLjjj-iljjijl ^jULlu) j-ui'yi uU. A

.cl>IS^_4JI jj^lieJI (MSCI ESG Index)

Jj_L> rja (>0 e^UaJl jjjxi Jjj-alJ' CjJj •

ii^JJl (KFH-Express) (XTM) .s^Slixa 4-^ij

‘tc.Liia.n .‘LcSj.^i-a d-aJ^> 200 L^-It>E> /va i * 1.7.; II

Ullj -QR J-aj (.$.7-1' CjlilLajJI ^jjijjiil

-Lu!M-0JlJ .4j-al3 cUa^ajj Oj^IralXI ‘U-Sj-t^aJ.I J^Jj^JI

(CjijljJxL ^jLi^Sdl iluj 4jj-l '-r^L?- i>» *

(O-^IjU-s ij ajUiLujI -'I;■ 1' jJ+oIjj

(JwlJtj) Jia S_LC ujljjLuJ ,3-0 * _)i-0-dl3 jl^u^?l dditi.

.41aLmJI ‘Lujjjjdl j-olj^JI^ (jl^jj^l

tlUj Jj-ojJ 44jxLoJc>^I 4ijL)j L±JI tJ->1 ^jlc •

^l^-aV f-UJ 1^3^ U>i-La 1 5 jlj-CJ 6jO-Vl J

1^44

oLu^j-U jIj_mJ jLTj-2 O>i-l-o 2 jitaj ^ju^Sdl tloj- j<5jSiL4a_3

(jtSj 4 4aX.Lsjj>'^l Sjljj l^ala-iJ ^jJI l3-o-‘^5 O^o_)L*JI

JjjJI Sjljj £a OjGllJL ^a"^! u>i-i jI-i-mj J-§ tijjj J^a

CjLjSiLJ.! s_Lsi JS jLuj o>d-« 20 oj^Gej SjuS” <aaLmwij

.4-alj4TLMi.il 4^cjMJ'j 4TLu4l3j3 ^.a-Tjell Gl^fl ; 4_aLajJil Sjl^JI

jaljJI ij iJo^-O-^-H 4 ~ 1141 ^LLLLMj'i/l ftlj^l J-3j •
Ji^-lJl l5Lc. lIl J^Aal :jjl^-^Jl Lib jjjl 4^5jL^JI

.4jiL*JI "^yuLuLa iMajj" ^y3 4 Ojj&I j mIl Jm-o-S' 3 4 .la-M.jV'

^IU n II LujLj3 4_al J_I_M>'i/!_9 tlmjIjJI iLaljiJI jjljJ^JI O-Li

-j^ai
4jjUmLLu;I ajbl Jbto j 22301 iiyjVl sj^mI lloj JU LaS^ •

>0=11 4» 4^0.3 ^-Ijji La 4(BCMS) Jlax^l

4<l^il

4jl>^l ^jLl 4|SI jjLmII jjijil 41*4213-a 4l*iil 4l>>l JMi- ^>43 •
<£yh]\ JU.I LLmjLmiI J ^ fl 13 4 ^ciwail -_jOtM=^ 4iUia-a 4^3 ,^j-Laj3 
(O^Vl J CjljLaUVI ^>3 J->l (J!^ Oi-P^ Lu|i 4MJt;jljU4.^l UL3J3

.4l>l

• Our efforts in sustainability have been recognized globally,

including our inclusion in the FTSE4Good Index and an "A" rating

from MSCI ESG Index.

• KFFI is dedicated to enhancing customer experience through 
innovative digital solutions. Our platforms, including KFHOnline, 
XTMs, and KFH Express, offer over 200 electronic services, from 
instant card printing to OR code-based withdrawals. These 
advancements ensure seamless, secure, and competitive 
banking for our customers.

• Our employees remain at the heart of our success. Through 
initiatives like the "Innovation Challenge" and comprehensive 
training programs, we continue to invest in their development, 
empowering them to drive innovation and excellence.

4^btjJI ^LmiI

• Beyond finance, KFH continues to lead in social responsibility. 
KFH advanced its pledge of KD 15 million to establish a cardiac 
center at Mubarak Al-Kabeer Hospital in partnership with the 
Ministry of Health. KFH also contributed KD 2 million to the 
Ministry of Social Affairs’ debt relief campaign, building on our 
previous KD 20 million initiative to settle insolvent individuals’ 
debts in coordination with the Ministry of Justice. These efforts 
reflect the Bank’s commitment to social well-being and 
sustainable development.

^'3

• KFH's exceptional performance has been acknowledged with 
approximately 15 prestigious awards in 2025, including "Best 
Islamic Bank in the Middle East" and "Best Bank in Kuwait" from 
EMEA Finance Magazine. These awards reflect our commitment 
to excellence, sustainability, and leadership in the banking 
sector.

• Additionally, KFH attained ISO 22301 certification for its Business 
Continuity Management Systems (BOMS), reflecting the bank's 
readiness to face potential risks.

• As we move forward, we remain focused on sustainable growth, 
innovation, and delivering value to our stakeholders. With our 
solid financial foundation and strategic vision, KFH is well- 
positioned to achieve even greater milestones in the coming 
years.
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With this, let me leave the mic with my colleague 
Mr. Yameen Abdulsattar - Acting Group Chief Financial Officer 
and General Manager Investments, Planning and Reporting.

- jLumJI-U-C. (jwlj /-U-w-II u^'

-JaJejJlj OljLalLmVI t atKlIL sLt^aJtaJJ 4_JU,I

.jjjLoiJIj 
%jj> I^SLi

:jLLhJIj^c (jwlj 
•iU

.L»^aJ> ‘jLks <iJl <a>j2 |a^l»Jx 
JgVl y Jjq-aaJI O-Li 4-fcq-aJ^i. t JUU frljWl |C^J jjl

.2025 j»U. ,•><>

ij^xlo 168.1 jij-aj (<Uj^aJI J-»j) tj^aLw-a-U jwj (JU** ^U-j-a^II >'•««•>

%3.2 <f ’̂u a jL) i_)i-aj La <^3^ jLuj u^-i-La 5.3 laj-Lij

jLbj (jj+La 162.8 jL ^ JJI 2024 ,aLx. ^ jjjJI <UjLla 

JLaj>-J j ajLjJI J) ^Lj^' ^Ujjl J •

Ul^d.I.i^Tll o'

U

Thank you

Mr. Yameen Abdulsattar:

Thank you, Abu Shamlan.

ASA and good day everyone.

I’ll be presenting the financial performance of KFH group for 
Q M/2025).

• The Group has achieved Net Profit After Tax attributable to 
Shareholders of KD 168.1 mn higher by KD 5.3mn or 3.2% 
compared to Q1-24 of KD 162.8mn.

• The higher profit is mainly from increase in total operating 
income. Partly offset by increase in operating expenses and 
provision charge.

.^yb^A-JI l_ui (J Li>5/ .s^j-jJI a 4 a l»ill i 1 *>

%10.9 3' 1^3^ jLlo o^jIo 73.6 ^-L.«a..i SjLjj Jj^aiJI CjIjIjjI oj^-ui • 
,JI .^jvblll jaLsJJ ,j-a L^lj SjLaJl j-o

. JjLsJI J-L*-o a jL^JI

55.5 LajjJ ajLyj -3^3^ jLlo 318.9 Cjl^ljjJ j-L •
J3JU3 ij^volll r>L*JI 3-s l^uii ijUJL ajjUo %21.1 3I jLij^ 03^

33^1° 73.6 jL-^j Jj3^jJI vlibl^jl Jj aaLp' JJ ^3 Jl

3^c.J3^U SjaiJLI ^3^1]! tLaJ^J ojLj Ijlili 3JI3 (J^3^

■J°J$ jLb-i U3±Lj 18.1 jlyu

48.1 L&j_L3 aaL^j '^3^ jLjj 03^ 295.7 4-iL»..4>i.ll CjIjIjj'/I jio •

.^V=LU (oLsJI 3-} a^iijl J-0 %19.4 ‘Lj-mOj 3I iJoj$ jLlaJ 03*^°

33J-0 55.5 x-9'3j Jj3-*oi!' ojljljjl jUa ajLj J) (5WI3J' a>*J3

ajLj3 -^-13^ jLjJ 63^-0 54.9 ^1^ jUILmi^I diljljjl ajLj3 jLij^ 
JUa J ^ybloitUl L^Lli ^Jl3 jlio 33^ 6 JJI3J 0^3^13 L-jlsiVl

J ajL)j3 L>3±L> (54.4) ^uoa-Vl c^yojJI 30 ^jjJI

.3035” jLuJ) 03^ 14.4 J-5I3-J ‘U-Li^taJI 

Jj3^iJI obl^jl JU= 4-4-aL«uj Cijlj . Jaj_4aJI Cjl jI_>jI CjliLu Jl ^laiJlj3 • 
J %70 Jl 2024 3* J3VI j^JI J %67 3. 4j^iUI -lal^l Jl

. Jjj^iJI Cobljjl JUo a^L; i—i-lmJ 2025 ^Lc 30 J3^l jJjJ'

136.1 jJUl ^L^l jii- a 1^1 j^jl <^^1 J] JUii'J/Lj •

a/LaJI 4JjLLo %5.5 3I 3^3^ jLjJ 33-i-^ 7.1 U3-J^

jIaIL—j'^I Cjljl^jl ajlij J) ^^v^ojjJI ^x«Jl ^3^-13 '(jyaLU jol-sJl 3-0 L4 ^ n ’
■ 4.Ui.>Vl CLiMoJlJI 3^j Jjjl JUa J ^jisLiitil LJoli 3^' Cl>'^3^*Jl3 i_jL*J^I3

We will cover the details later in this presentation.

• Financing income has increased by KD 73.6mn or 10.9% 
compared to same period last year mainly due to increase in 
yield.

• Net financing income at KD 318.9mn increased by KD 55.5mn 
or 21.1% compared to same period last year mainly due to 
increase in financing income by KD 73.6mn offset by increase in 
finance cost and distribution to depositors by KD 18.1mn.

• Net Operating income at KD 295.7mn increased by KD 48.1 mn 
or 19.4% compared to same period last year; mainly from 
increase in net financing income by KD 55.5mn, increase in 
investment income by KD 54.9mn, increase in fees and 
commissions by KD 6mn, which is offset by decrease in Net 
gain from foreign currencies by KD (54.4)mn and increase in 
operating expenses by KD 14.4mn.

• Looking at the operating income profile, contribution of net 
financing income to operating income increased from 67% in Q1- 
24 to 70% in Q1-2025 due to increase in net financing income.

• Moving on to the next slide, Non-financing income at KD 
136.1mn is KD 7.1 mn or 5.5% higher compared to same period 
last year mainly due to increase in investment income, fees & 
commissions offset by decrease in net gains from foreign 
currencies.
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I—c

jLljj 03-^ 54.9 jL^iLuiiM cZjIjI_^jI 1 11 ^H •

2024 j^LJI f Lxil ^ J^Vl JMi- ^UiJI JU= Jl

Lwx.LI (^-‘3^^ tliiojl Lj. ^La ill l.fl.1-^.]. I ill la .a,

,j cLfc^ati! ^iali jJJj ^jlc. sjAc. SjOJ ^ 1_li3a..iJ

^jLix — ljIa^ i-.li; II fj ly<ri ■> J-alS^ ^uj 2025 ^LiJI tiP'

_L*J (jL^aJL; ^3^ jLbJ U3J-La 20.3 iUaJjj Lanj (JUo ‘Lioae-o .(ABO)

.5j_l11' ■>

J! iiS!3^ 0 ^3-a^-l'3 ijLxJVI J SjLiJI •

.,_jlial^il3 ili!>laL»XI iIiI^OsIaI,' (a3-w’J

4-Lij..>^l HiMajJl ^ (j L-iJ-wJf *

4iii'>Vl tii'^LuJI J3IoJ jI^jJ Jl ^03^ U3-J-* 54.4

i—i^l^a Jj ‘Lal^bf/L . ‘tajaLnuiJJ (J3OI (_j;o3^il 1 Mi,,; ll tJJ-i Lvaj) <<~i»3 
Jjj^mJI iIOj" ^ 4JjLail S_^aJI J 4l^Mill «UAjL>Vl iIiMojJI (O.iifl'i eoU-J

. — J113SUI

MI3J ‘1^3^ jOjJ 03^ 159.2 jJUl J-L.«-MaJI iliL33j_(Lax iJL«-?-J * 
^vbU.1 (ilsJI aJLaJl ^fv-aj j-a 4jjli-a %10 3I jLij3 03^ 14.4

■ill _>jl Jl SjLjJI .'LIlJ ^^jvmJjjJI l_jJ_mJ1 J^*J3

^ijlia %35.00 JjUJI |aLxJI ^ J3V1 JJ>I jl^Vl J! ^2012U 
4 ; m' ^j^LcJcjl >-.limi JJJU3 .2024 j^l-c- i^-0 J3^' %36 90

J^3^ j'Ai-3 03J-a 62.6 ^'34 JiAMlUl lIjIjJjI Sjlij Jl j'^jVI Jl 4AJS20I 
jOuj 03^ 14.4 jl j-a-a-i aJ-JLmlIII Liili3_^Mall J

JUI al^l J] JUiiVL3

£_o 4jjli_a %2.3 4_l_ml1j J->3-0 SjJlII Jj-^^M l-i xn^la ljO a TiI • 
J] 3JJj mjJ-ui J3JLJ .2024 J-a 4-ijLfl-a %1.2 4j_MLij3 .2024j^a_wJJ

.LlljjjJI ^ ililajti—J.I Lliiii J Lu Jj^-dJl JuJ-a -Um^j S^lm^Lo ^Liitjl

£a AjjlLa Jo_^ jljjJ 3I-J-0 0.6 J-3I3J J-)3-alJI U M.^la ^jiuiatjl 
daj Jl ijvjLjij ilLIj jj>3->3 *2024 ^jlaj 2024 ^

.,jvi>U.I (alsJI JM3- l3j^JtJl — Ju^SUl Jj^iJI 

Jxl %3.44 JJ-C. 2025 J3^l Jjjll 4-C3-a-^-alJ J-i3-a3JI Jji-alii JLm= • 
^j-MLjejj .2024 ^Lc. ^ J3^JI 4jjli-a 4I1 a.1 55 jI-loaj

Jj^-alJI 4^JSo U. 7 a lIJJ-LfT 4lj3 l^j^iLluI 4 t-~i n i 99 j IJ a a; JjLxJI I-i M^la 
ejLc.13 _LjL*JI jJLmi l!iI_/JiJ Jjjlj 4j*jJj l_Li tlj>3 .^Lxoi 4ia.aj 44 jljJLaJ 

.5_^aJI JlM-> lIiLij) II-1II3 111 J_5->^il

Olt^MaJtll JLa->j 4I3 .4 ajfl.ll ^ybl a-a-ilj >1jI »a-»a^i.l Jl jJajJL • 
ljj_iLa 23.9 *-3'3J 4X3-aJ*-aU j3--lll ^jLj ^Jc. Jju^I.1 4-a-LiJI (_^bl-aJej'3 

.2024 jaU ^ J3VI JjJI j-a ^UjlLa jlijJ 

Ji-aJI (jLj (Jx. ^Laatl.' Jj^jili' Jlj-U OJ-MajI CiU^»ai&a JLaJ>) jij • 
eJcl ‘J43^ jl-u-5 03^ 35.7 ^jbJI ^L»J' ^ J3VI jJj-U 4X3AS6AU 
Jjjil JjjS- jLjj 03^ 24.1 4j)l_ajj ^3^ jluJ U3-J0 11-6 
jaljJI a^laJI J-a 4jjLa_a ilil <^1 ^LaJjl qI .2024 jalt ^ J3^' 
jJLil fLiJjl jLlt^l J ljj>i lJLa-tSU ^^JjJaJl JL-mJI J ,^vi>U.I

• Increase in investment income by KD 54.9mn is mainly due to 
net loss incurred in Q1-2024 on Islamic derivative transactions 
entered by our subsidiary Kuwait Turk to fund TL short position. 
Additionally in Q-1 2025, group sold its entire equity stake in an 
associate Ahli Bank Oman (ABO) realizing gain on disposal net 
of estimated tax of KD 20.3mn.

• Increase in fees and commissions by KD 6mn is mainly due to 
increase in transactions fee income due to increase in volume 
and margins.

• Decrease in net gains from foreign currencies by KD 54.4mn is 
mainly due to lower FX trading income mainly from Kuwait Turk 
and FX revaluation gain recorded in the comparative period from 
KFH Egypt.

• Total Operating Expenses at KD 159.2mn is KD 14.4mn or
10% higher than same period last year mainly due to impact of 
inflation in Turkey.

.L£^j- J ^
; .-.il• Cost to income ratio for Q1-2025 is 35.00% compared to 36.90% 

for Q1-2024. Decrease in C/I ratio is mainly due to increase in 
operating income by KD 62.6mn partly offset by increase in 
operating expense by KD 14.4mn.

Moving to financial position:

• Average Yielding Assets is lower by 2.3% compared to Dec- 
2024 and by 1.2% compared to Mar-2024, from the decrease in 
average financing receivables including due from banks. 
Average financing receivables is down by KD 0.6bn compared to 
both Dec-2024 and Mar-2024 mainly on account of sale of KFH 
Bahrain last year.

• Group NFM for Q1-2025 at 3.44% is higher by 55bps compared 
to Q1-2024. Average yield improved by 99bps while average 
COF also increased by 44bps. This is the result of both impact 
of rate changes and repricing of assets and liabilities during the 
period.

• Looking at provisions and impairments, group total impairment 
charge increased by KD 23.9mn compared to Q1-2024.

• Gross provision on financing receivables for Q1-2025 amounted 
to KD 35.7mn higher by KD 11.6mn compared to KD 24.1 mn in 
Q1-2024. Increase in provision was in normal course of business 
and in view of high recoveries of written off financing receivables.

7



Analysts Conference Transcript 
Q (1/2025) (2025/1) jjjJI

tjj ‘ I a 18.3 j I ■ 1 ii a 2025 ,j-a J3VI JJjU 4-ijU^I.l ^J-a

.2024 ^ J3VI jJjU ^3^ jlijJ 4.1 AJjl-ia ^3^ jlijj
jl_uJ 03^-® 1-9 (^j3-Vl ^3^3^13 JjljLajj_«i/lj j^JjLlil 4 a iti II l_)i3Liiejl jl; •

Jjijail A a It! II ^^Laiejl J3 2025 ^ J3VI ^3^

jjjJI J 1/^ 6>J-o (24.5) jL ^JJI iij3-Vl J3-laa^l3 oljlatl^L

^jUJtJI jj fj sjLjjJI Jl ,_^ajjJl ^-u-mJI ^3^-13 k2024 ^Lc. ^ elj^l 
l_5j3.VI 1JL1I .^1 -t^ Tel'3 4JU.I ijjJ-II i^ljJ^ tj jLaiL«>MJ d-*^3lXI 4_oLaIj^/l

.2024 f U J3^/l jj^JI

coj 4jluj ^ JJI j-x^JI ‘j' 0^* *

JbeJI JjjjwJI >liUa^>a -U+«j o' J |«-4'-u' ^1 ^^^ll 6^*j 
(IFRS9)jLjLa ^-ijIUU cLxi3ai,l ^UiLOj^l

Ia£ 552jl_LiAJ Oj^JI ilLb ujbLij^ LlJa

.2025 31 J

jLodl iyc. jjj JJlS 4 4-i, i a ill ^jLtaJcJI ijU^a-; L^j-S *

'4-ajaLxy-aJJ tX^I 0^3^" 1 ’I * *" —' 4JLLI ujliL-JI ^jLc (IAS 29)(_5\-uiL:eJ.'

OjiflJI U>iJ-® 42.1 jl-> n a; 4j.^aj

42024 J3VI JJ3JI <jjLa-a 0^*3^ jLijJ U3aia 9.4 Sj-LS jjaslaJejL 44^1^31

.L£^J (oJc-*aajJI Jj-JOJ 1_)aaLa-ajl l-U-w.)

jUjJ o.3i-L« 158 j^'3-j 36.9 jJLJ' ujlj3->3i' iJL<^>j j'j •
.2024 j^a 4jjlla 2025 ,_/ujLa J %0.4 3I 

jJI^j ijvi^ jljj4 jlala 19.3 jJLfJI L}j3-ajJI bJ-^j\ (JUo j4jj' * 
ajLjJI ,-^j-^j 2024 jva^44JJ 4jjla-a 4%1.1 3I 03^3-° 209

.OjISTj-JiJI 4 h a a^a

ajLjj 0^3^ jUL® 6.9 ^lJUI (jjJ-ll o'o?' J ^'jLaIL«'^I -As-^sj j-l® • 
.2024 ^^a-waj ja 4jjla-a %1.4 3I ^3^ jtijJl 03^-® 99 Liij_li3 

jJLJI 2025 fix ,j^ J3VI JJ3JI j jjI^I Jj-tasj 4I3 44iilj Jl stsUbl • 
%1.3 4j_m4-1j 3' ^jjS'jLi-O 0>i-^® 256 jl-Lfl ai j'r!^-® 19.5

jjlj3 ajLj Jl tJJj ,j (jw-^j-II 4_a-«JI ^3-*J3 i2024 xa 4jjLia

.(CASA) 3ii3jJI ujL;LM4a>3 4jjlatJI .jCLMLacJI

JLa->j jj (CASA)jli3jJI 41jIjLm<j>3 4j_jbeJl 4l>l)L«LacJI Jj'J3 4-a-aL«La iltxL •
J^al^j ijalx J5C4j 3 .2025 ^jL® 31 j %45.5 4x.3^-aci' jjb3

.4-iKjJI 4_4axoitia Jjl J3JI jjaa i>j^ ,3a ajla7^.^l 4_C3a-^i'

JLaa>l ij a!>U*JI 4-aJiLuia -Ij-iOj 4jj3-ajJI jjUaa y^jJ Jl ^lailL • 
.2024 j^a-iOJ> ^5 %66.5 j^a 4ijliLa %67.8 (Jj3-ajJI 

rtU-wJj^JI 4aJU' >—taoJI Ji-aa> ajlaj ^ Laa3 Ij^a-I

^ya . JSLo 4-M3.a-iU 4,^lll (33x3. U Myla l_Jlx JjLxJI ^a-i a :e-il • 
4,^0 2025 J3VI j^l j %21.51 Jl 2024 J3VI jjJI J %22.43

■ 4_x>3aJ-t' ^.11' l33aa> 1-1-4*13^

Recoveries of written-off financing receivables in Q1-2025 was 
KD 18.3mn compared to KD 4.1mn in Q1-2024.

• Impairment related to investments and others for Q1-2025 is KD 
1.9mn compared to net reversal of KD (24.5)mn in Q1-2024, 
mainly on account of higher reversal of ECL on investment in 
debt securities and others recorded in Q1-2024.

Its worth to note that KFH cautious approach towards 
provisioning have contributed to financing provision balance 
exceeding ECL required as per CBK IFRS 9 guidelines by KD 
552mn as of 31 March 2025.

• Moving to the Net Monetary Loss, application of IAS-29 on the 
financial statements of Kuyet Turk resulted in recognition of net 
monetary loss of KD 42.1 mn in the current period, lower by 
KD 9.4mn compared to Q1-2024 due to lower rate of inflation in 
Turkey.

Moving to financial position:

• Total Assets at KD 36.9bn increased by KD 158mn or 0.4% in 
Mar-2025 compared to Dec-2024.

Net financing receivables at KD 19.3bn increased by KD 
209mn or 1.1% compared to Dec-2024 mainly on account of 
increase in corporate portfolio.

Investments in debt securities at KD 6.9bn has increased by 
KD 99mn or 1.4% compared to Dec-2024.

Additionally, deposits for Q1-2025 at KD 19.5bn have increased 
by KD 256mn or 1.3% compared to Dec-2024 mainly due to 
increase in CASA deposits.

The contribution from CASA deposits to total group customer 
deposits as of 31 Mar-25 was 45.5%. On overall basis group 
continues to benefits from a large pool of low-cost deposits.

• Looking at the funding mix, Contribution of customer deposits 
to total funding is 67.8% compared to 66.5% in Dec-2024.

In the last two slides, looking at the key financial ratios:

• ROATE declined slightly from 22.43% in Q1-2024 to 21.51% in 
Q1-2025 due to increase in average tangible equity.
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Q (1/2025) (2025/1) jjjJI

l-i t_3lc -LjLjJI -.lU t4 i^UI !^£. JjL*JI ^Ij •
J SjLjJI J*. %2.09 3 %12.39 Jl %1.80 3 %12.37 ^

.TCJ^JI JUo

iolj) e-a.^) %35.00 J] %36.90 {yo Jj 4 a Ki 11 4j_«J o.i^.xJj •

(34-" Lo^- ujl-iljjl

gjJI ijLj 9.77 Jl (4Jjjl«) 9.48 4Tgejj Ojlj •

,2025 31 j %19.38 (CAR) JUI ^ 4,1^ jL •
— ^j^sLacU J-Lxa ^Jj LoJLu .2024 ^ %19.89 VO 4jjlia

4gcj_N_^JI - ^g^Lu/sT! JLU iJ-4j«-a jL 3 ,%15.02 (CET-1) ^3^/1

.%17.53 (Tier-1) J3VI

,2025 jj^Lo ,j %1.84 4X3^ag>JJ 4 .al-S.liiJ j±£. (Jj^L3JijJI 4j_mJ J.i i.I.i • 
.%270 JU^j 4^U ».) 4j_«i JlLiL3

*3 H_g<u»uLLJI

• ROAE and ROAA increased from 12.37% and 1.80% 
respectively to 12.39% and 2.09% mainly due to increase in net 
profit.

• C/I ratio improved from 36.90% to 35.00% due to increase in 
operating income as explained earlier.

• EPS increased from 9.48fils (adjusted) to 9.77fils due to increase 
in profit attributable to shareholders.

• Group CAR ratio as of 31 March-2025 was 19.38% compared to 
19.89% as at Dec-2024 while CET-1 was 15.02% and Tier-1 was 
17.53%.

• Group NPF ratio as of March 2025 was 1.84% with total provision 
coverage ratio of 270%.

JijJl3 1 < LjJLij MilsThis concludes my presentation. We will now wait for some 
time for your questions to come-in before we provide our 
response.
Thank you

u.?;;J-

.1^

%y> IjSLi

:1_gN.g-xil jjLuU / 6 J, 1.^1 II 
njbLwj cLmuj

JjjxiJI Cgij J ^j^jiLwJ.1 CjU^Lt J3I - t^uixll jjL-wJ

^Js. 4jL>VIj (jVI fja'i . jJj-i-U dtJI |C^3*£aJcJ

.aSuJLLmI

Ms. Bashayer Al-Otaibi:

Good afternoon, ladies and gentlemen.

This is Bashayer Al-Otaibi, Senior Investor Relations Specialist 
at Kuwait Finance House.

Thank you for attending our earnings call. I'll be taking your 
questions.

Jb^lj 4±U&IQ & A

jjLuj /eJ.j.g.II :(1) JI3-W 

JjI jJj ^Lwi jjLoIj^/l 4ha -a-A it;,2 LftoJ •
^^bcil jjlajjVI 3JW 4-a-wjj,^ 3^jJI

3JW3 ^(Cjj^SIII - -Lxll.1 ^jU^/l ^iu-ll3 ,ulu3^JI -(Jvj^JI Jj^^iJI COj)

S^^yL^fl ^LaIj^I 
_u-t. /jo_mJI :(1) wjI3j>

JSUu aL> 2025 j»U. j* J3l!/I jjjJI JM> Jj^aill J>ai)l uj * 
L(iaji Li_L^2g L^.oI^j-mJI ^LLx3 4_^L> tCjJ3^JI iliLJ-aX.

\yu£ JUail jiibJI («J ,^U3 ^«3 .«Lt>jlaJI oLlUaJI ^
.j^j^SUI dil a a^.,11 a_i J}\a •a-7 1—

,_gvuJLll jjLwiJ /a Jgga.ll :(2) (JI3-UJ

JJIJ3JI3 ,J3_to^l JLa^-V Ojj^JI 4g»aaLMLa 4ggaj ^ La •

<2025 ^ J3VI ejJJ cL>l3 oljl*yi3

Question (1): Ms. Bashayer Al-Otaibi

• The first question is Q-o-Q and Y-o-Y credit growth, can you 
provide a split between domestic (KFH-Kuwait and AUB- 
Kuwait) and foreign credit growth?

Answer (1): Mr. Yameen Abdulsattar

• Growth in financing receivable in Q-1 2025 mainly came from 
Kuwait operations in Corporate. We also witnessed credit 
growth in foreign operations. However, the net impact was 
not material due to maturity and settlement of certain large 
deals.

Question (2): Ms. Bashayer Al-Otaibi

• Percentage of Kuwait to total assets, loans, deposits, 
revenue and profit in Q1 2025?
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Q (1/2025) (2025/1)^1

Answer (2): Mr. Yameen Abdulsattar >ux :(2)

oLJaaJI L^iij l%65 Jj-ftj •
%50 >_u.j .%35

^ lLuj£J\ «L*ALi*uj .frb'Ujdl dJj* _3 1

.%33 ^ 2025 j»Lt ^>0 JjWl jjjJL

^>1x11 jjLwj /s-u-mJI :(3)

a4 iM JfjJ' ^Lo^/t (jU uojI j_(iaJI >~i^n-ril IiU •

Ja<?2025 j&Lc. ^ jJjJI fj %15 j^JI <Lu^a Aaj

S«LuUiLuil Ijj-u 2024 j»Lt ^ya Jjl jJI 4-Uj*J.I k-ul

jLLmJI _UX. ij^ub /ja^JI .'(3)

(^u^SUl jjlfc JjJI ‘Ujj-tis julj jjlS^ •

J Juj£j\jji U^L» 12.86^4 2025 j»U jj^LI

«Laj^4£aJI jul jJJjJjb i^JLLA jftJ 4ji^5’JJLjjjaAJI ^ .4JUI iJliliLuJI 
JxiJL ir'i LiV itC.^AJcJ.1 CiUL^ (jjj J-U- S_U_L%II

2^1 ^Jl JJjJIj <LjjLi« 4_LjJeJ.I i_ul_^iaJI J .%15 JX Jjp 4jJj^is

-llili •Lu^aIS Jj ljuujj J^-«J 2024 jS.Lt ^y»

.4juLiJI olS>UI

(^vuLxJI^jLmj /sju_«JI :(4)

(^^LsWl £a fjA CjII ‘LaJSo Cu-3^jj *

jLLmJI Jjx. /_u_mJI r(4)

J^l J JL^JI J Uiaj -laJ •
%6 Jl %4 rjl^j <U_4*aj icaLmu ij) .2025 ^Lt jj-a

.2025 J^!S3I fUD

• Our financing mix is roughly 65% Kuwait and 35% 
international operations. KFH Kuwait represents around 
50% of group total assets and customer deposits. 
Contribution to Q-1 2025 NPAT was 33%.

Question (3): Ms. Bashayer Al-Otaibi

• Why did tax charges fall Q on Q, despite adoption of 
minimum top up tax of 15% in Q1 2025? Did Q4 2024 tax 
charges include exceptional items?

Answer (3): Mr. Yameen Abdulsattar

• The impact of Domestic Minimum Top-up Tax on KFH Group 
for Q-1 2025 was KD 12.86 million as disclosed in the 
financial statements. It’s worth to note that there was no 
impact of new Tax regulations on number of groups entities 
since they are already subject to tax rates above 15%. The 
variance in tax charge compared to Q-4 2024 is mainly due 
to taxable income of those subsidiaries.

Question (4): Ms. Bashayer Al-Otaibi

• Can you provide guidance on quantum and timing of cost 
synergies from the merger with AUB?

Answer (4): Mr. Yameen Abdulsattar

• We have already started realizing the net positive impact of 
synergies in Q-1 2025. For full year 2025 we expect synergies 
to contribute between 4% to 6% to the net profit attributable 
to shareholders.

/Soj-mJ! :(5)

(jlt L£>j j 5jjUJI «lJjJLLmlU SjJajJJ •

La ijU^

jLl«JI _u_c. ;(5)

Jiai—j .%46 Jj %42.5 ^ sjjLiJIjij • 
ai 44115 £a .(jVI jj-uu ui-i (J4 aJjLoJI jj-mJ CjLxs^j

2025 ja J oJjLaJI jjuw wijLLwJ

iya\ fl -ril jL^a £a Lu*iLaj

iu^. \ju£ t\Jup\ I JuajiSb o^i ui ^3" ^ J! •

sal^ oLxij^iJI J Uiajl saLj 4jbljjl JSjLjJ!

.OjI ^juII J '‘L^>

>iuj ^ji^La (JU^a jjVI ijl •

03^0 jjl 2025 j»L*JJ LuLai^J .eajliJI 4jI (C^>3 lJU. 
.%3.12 2024 JU.I j*L*JJ ^^uij alt La jjUo

Question (5): Ms. Bashayer Al-Otaibi

• What is your view on the outlook for interest rates in Turkey 
and their impact on the bank's net financing margin?

Answer (5): Mr. Yameen Abdulsattar

• Central Bank of Republic of Tiirkiye recently hiked its policy 
rate from 42.5% to 46%. Market expectation is that interest 
rates will remain unchanged for now and policy makers may 
resume rate cut cycle again in the second half of the year 
inline with projected downward trajectory of inflation.

• The impact of this hike is not expected to be material as 
higher financing income will be mitigated by increase in 
distribution to depositors due to increase in depositors 
share of participation in returns from funding pool.

• The impact of rates cuts on KFH Group net financing margin 
will depend on timing and volume of cuts. Our expectation 
for full year 2025 NFM is to be at the same level of FY-2024 
of 3.12%.

aJ-x.
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Q (1/2025)

jjdistU

(2025/1) jjjJI

l-C

Question (6): Ms. Bashayer Al-Otaibi jjLfcuj /o-U-wil :(6)

oWLicilj JUiiVI >aJJ 2u^iJL 2025 fUJI I_La ^1x3^3 J» L* •
JJ ^LlSaJI^ JUi

jLLmJI _ux (j^aL /-u_iaJI :(6) -_iI^j> 

j»LxJ jjlijJlj fj 4U«UL> ,>0 l^aj *

JjWl jjjJI j 4lxai 35 Lu-J>1*11 UJSL- CJLL .^lUTl 2025

.4_U^Ij j»LxiI 4Ua i 50j 40 tju ^3l> o' £^3^3 i2025 j»Lt ^
j\x£ ^jJwiLa (jUo oLxs^j

Jljj .fiJjUJI jl*_«l >lil <ri_i fl ,Vi J-a^ >-«iJ

^jitaLa |jU«3 (^jUiLaoj o' ^3^ >LajLiu 4jJI SjLi^/l |&j LaJ^j

.2024 j»Lc (.SjJLwua ja 4_U^tj

2025 j»U. ^ J>l jjjJI J^L> OjLL _ii-9 J] 4i KiII 4j_mllIIj • 
.L£^j ij 4iij Jj>JI -taiAj .%35 <u.mJ

2024 ^LlJI ijLjj-MiA o*^ 3-* L-S-i^a o)^ i—Ui

.‘LumJJI ^lUj jjLaLu Vlj ij)

(^j-Lt-II jjLuu /ojj^JI :(7) Jlj-w

^ U ls^" L^J^'•

^2025 j

jJl^ /_U-«*JI :(7) i_)lj^>

£aj .Jj-LscJI ^LajlI! o^ajJI ojjLs j» 6L4u li^Lc'^Iaiij i>*j • 
-uSlilLi . J-uLuJI J-ij> J (^jlixll (jjajJI o^Ls o'

.^IkiJI > ylbejlj^b *U 6>i-«

• Can you provide outlook in 2025 for credit growth, 
provisioning charges, net financing margin and costs to 
income?

Answer (6): Mr. Yameen Abdulsattar

• Our expectation for the credit growth and deposit growth is 
to be mid-single digit for 2025 full year. Cost of risk was 35 
basis point in Q1 2025, for the full year 2025, we expect the 
cost of risk to be in the range of 40 to 50 basis points. 
Expectation for NFM, as I said, would largely depend on 
external factors, including the rate cuts, but we don’t know 
the exact timing and volume of those cuts, as that remains 
unknown. As mentioned earlier, our expectation for NFM for 
the full year is to be in line with what was reported in 2024.

• Cost to income ratio for Q1 2025 was 35%. Again, this largely 
would depend on inflation in Tiirkiye. However, our target is 
to maintain our cost to income ratio at 2024 level and not 
exceed that.

Question (7): Ms. Bashayer Al-Otaibi

• Okay. This question is about, where are we, in terms of the 
mortgage law and changes translating into meaningful credit 
extension? What is your loan growth guidance for 2025?

Answer (7): Khaled Al-Shamlan

• We are waiting for an official announcement regarding the 
implementation of the new mortgage law. However, once the 
mortgage law will be in place, so definitely, that will have a 
positive impact on the banking industry.

(JV^IjlII jjLmU /S-LumJI

I^jw-mIj .(jLlxlJlj-ftjj-U .4^Lmuj 4iL«l 4jL>V' O-fti U-aJ

J^>i /-U-rtJJ o»LU 3 (> |c£>4lJ ,ji LiJ

>UJI

Ms.: Bashayer Al-Otaibi

• So this concludes the Q&A session for today's webcast. 
Thank you so much for attending. Similar questions were 
already answered. Thank you. I'll hand the mic to Ahmed 
El-Shazly.

JiLuJI J-o-3-i /_u_mJI

(^fij I-4-J -f»>' '-*■*-» Sj>a-> >4JIj fjLLii o' ■Sj'i

-_.LL .;*>'

Mr. Ahmed El-Shazly

• Thank you very much for taking the time for us today, and 
I'd like to thank everyone for joining. So, this ends our call 
for today, and have a good day, everyone.

Jl I^JLojI 4li_«ii «L)i (0^>J-I CjjI£ Ijj .4iLMi^l o^ Oj> -illUa

.investor.relations@kfh.com

No more questions, if you have any questions, please send 
them to investor relations. That’s investor.relations@kfh.com.

...»l -luil 4jL^End of the Webcast...

J^aUI C4)

V kfh
As.
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