Group Chief Executive Officer

Date: 24 March 2024
Ref: 10/ 10/ 258 /2024

To: Chief Executive Officer
Boursa Kuwait

Peace, Mercy and Blessings of Allah be upon you,

Subject: Supplementary Disclosure
Minutes of Meetings
KFH Ordinary and Extra-Ordinary General Assemblies
Convened on 18 March 2024

Kuwait Finance House

@

2024 Lol 24
2024/258/10/10

Sl
E)u?‘
pAzdl gl iyt /oead!

CUJS.” a.‘a_;}j
‘435).33 il 4o 9 fS.g.LL ﬁM\

JoSa 7 Lad) g gunsll
Sz paza
id Lsladl adg dsladl dalall Laaoz!
2024 (oyle 18 sl (uadaill

In reference to the above subject, and in line with Kuwait Finance
House (KFH) compliance with the requirements of Article
(4-1-1/27) of Chapter 4 ‘Disclosure of Material Information’ of
CMA Executive Bylaws, Module 10 (Disclosure and
Transparency), KFH would like to report the following:

® Attached are the minutes of meetings of KFH Ordinary
and Extra-Ordinary General Assemblies convened on
18 March 2024, consisting of the quorum of attendance,
the results of voting on meeting’s items, and the notices
and reservations received.

Attached is Appendix (12) ‘Supplementary Disclosure Form’. A
copy of the same has been submitted to CMA and Bahrain
Bourse.

Best Regards,

Abdulwahab Issa Al-Rushood
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Kuwait Finance House (KFH)

Appendix (12)

Supplementary Disclosure Form

Minutes of Meetings
KFH Ordinary and Extra-Ordinary General Assemblies
Convened on 18 March 2024
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Supplementary Disclosure

Listed Company

24 March 2024 Kuwait Finance House (KFH)
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Disclosure Title

Minutes of Meetings
KFH Ordinary and Extra-Ordinary General Assemblies
Convened on 18 March 2024
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Previous Disclosure

Title

18 March 2024 Disclosure of Material Information
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Resolutions of KFH
Ordinary and Extra-Ordinary General Assemblies Meetings
For the Financial Year Ended 31 December 2023

‘;La.?l @L..,
clind dalall peg alall doladl dnosl
2023 jous 31 § LeS drd | 2 dwld

Developments That Occurred to The Disclosure

® Attached are the minutes of meetings of KFH Ordinary and
Extra-Ordinary General Assemblies convened on 18 March
2024, consisting of the quorum of attendance, the results of
voting on meeting’s items, and the notices and reservations
received.
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The Financial Effect of The Occurring Developments
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Significant Effect on the financial position shall be mentioned if the material
information can measure that effect, excluding the financial effect resulting from
tenders or similar contracts.

If a Listed Company, which is a member of a Group, disclosed some material
information related to it and has Significant Effect on other listed companies’
which are members of the same Group, the other companies’ disclosure
obligations are limited to disclosing the information and the financial effect

occurring to that company itself.
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Translated from the attested Arabic Ordinary General Assembly Minutes of Meeting

Date: 08 Ramadan 1445 AH
Corresponding to: 18 March 2024
Minutes of Meeting
The Ordinary General Assembly of Kuwait Finance House

The KFH Ordinary General Assembly was convened on Monday 08 Ramadan 1445 AH, corresponding to 18 March 2024 at 1:15 p.m.
at the Bank’s Headquarters.

The meeting was chaired by Mr. Hamad Abdulmohsen Al-Marzouq, Chairman of the Board, in the presence of:

- Mrs. Sheikha Adnan Al-Fulaij, the representative of Al-Aiban AlOsaimi & Partners (E&Y).

- Mr. Bader Abdullah Al Wazzan, the representative of Deloitte & Touche Al Wazzan & Co.

- Mr. Khaled Al Rashed, the representative of the Ministry of Commerce and Industry (MOCI).

= Mr. Mohammed Salem Bu Hadi and Mr. Fahad AlHadib, the representatives of Kuwait Clearing Company.

- Sheikh Dr. Sayyed Mohammad Abdul Razzaq Al-Sayyed Al-Tabtaba'e, Head of KFH' Fatwa and Sharia Supervisory Board.
- Dr. Yazed AlQattan, the representatives of Shura Sharia Consultancy Co.

- Mr. Fawaz Munawer Al-Eneizy, Group Chief Legal Officer and KFH Board Secretary was the meeting secretary.

Total issued shares (15,695,823,374) after excluding treasury shares of (452,989,181). The meeting was attended by shareholders
representing (12,144,674,267) shares or (79.675%) of the capital shares including online attendees representing (1,497,028,705)
shares or (9.821%) of the capital shares.

The Chairman, Mr. Hamad Abdulmohsen Al Marzouq, announced the presence of the quorum and the validity of the Ordinary General
Assembly. The chairperson began the meeting by welcoming the shareholders and attendees and thanking them for honoring the invitation
to attend the General Assembly meeting. The agenda items were presented and discussed, and the Ordinary General Assembly
approved the following decisions:

1. Approved and endorsed the Board of Directors’ report on the financial year ended 31/12/2023.
v’ Shareholders holding 3.994% of the capital abstained from voting without giving reasons.
v' Shareholders holding 0.004% of the capital did not agree.
2. Approved and endorsed the External Auditors’ report on the financial year ended 31/12/2023.
v’ Shareholders holding 1.819% of the capital abstained from voting without giving reasons.
3. Approved the Fatwa and Sharia Supervisory Board’s report pertaining to compliance of KFH businesses with Sharia
provisions for the financial year ended 31/12/2023.
v' Shareholders holding 3.945% of the capital abstained from voting without giving reasons.
4. Approved the External Sharia Auditor’s report on the financial year ended 31/12/2023.
v’ Shareholders holding 3.802% of the capital abstained from voting without giving reasons.
5. The BoD Chairman recited the statement of penalties imposed on KFH in 2023.
v’ Shareholders holding 1.972% of the capital abstained from voting without giving reasons.
6. Approved the financial statements and the profit and loss accounts for the financial year ended 31/12/2023.

v' Shareholders holding 1.819% of the capital abstained from voting without giving reasons.

7. Approved the Board of Directors’ proposal to distribute the second portion of the cash dividends for the financial year
ended 31/12/2023 at 10% of the share’s nominal value (i.e., 10 Fils per share) to the shareholders registered in the
Company’s records as at the end of the record date scheduled on 08/04/2024. Such cash dividends shall be distributed to
shareholders on 15/04/2024. Treasury shares shall be excluded from the cash distributions. Noting that semi-annual
dividends for the year 2023 were distributed at 10 Fils per share on 21 August 2023.

v’ Shareholders holding 1.799% of the capital abstained from voting without giving reasons.

8. Approved the Board of Directors’ proposal to distribute bonus shares of 9% of the issued and paid-up share capital
amounting to 1,412,624,103 shares, for the financial year ended 31/12/2023 to the shareholders registered in the Company's
records as at the end of the record date scheduled on 08/04/2024. Such bonus shares shall be distributed to shareholders
on 15/04/2024 as per the regulators’ instructions. Further, to authorize the Board of Directors to dispose of the shares’
fractions and amend such timeline in case of failure, due to delayed publication procedures, to announce the confirmed
timeline eight working days at least before the record date.

v’ Shareholders holding 1.799% of the capital abstained from voting without giving reasons.




Translated from the attested Arabic Ordinary General Assembly Minutes of Meeting

10.

1.

12.

13.

14.

15.

16.

17.

18.

Approved the deduction of 10% for the Company’s statutory reserve and to deduct 10% for the Company’s voluntary
reserve.

v’ Shareholders holding 1.799% of the capital abstained from voting without giving reasons.
Approved the total remuneration of KD 1,308,119 for the members of Board and Board Committees for 2023.

v' Shareholders holding 1.799% of the capital abstained from voting without giving reasons.
Approved to authorize the Board of Directors for 2024 to extend finance to the Board Members and related parties and to
conclude contracts with them as stipulated in the Articles of Association as well as the relevant laws, instructions, and
regulations.

v’ Shareholders holding 1.815% of the capital abstained from voting without giving reasons.

v’ Shareholders holding 5.067% of the capital did not agree.
Approved the issuance of capital or funding sukuk or other debt funding instruments, according to Sharia-compliant
contracts, qualified or unqualified for inclusion under Bank’s capital base as per the requirements of CAR (Basel Ill)
regulations for Islamic Banks, and to authorize the Board of Directors to determine their nominal values, terms and
conditions and issuance date, and to take the required action in line with the relevant applicable laws and ministerial
resolutions following the approval by the concerned regulators.

v' Shareholders holding 1.810% of the capital abstained from voting without giving reasons.

v' Shareholders holding 4.915% of the capital did not agree.
Approved to authorize the Board of Directors to buy, sell or dispose of a maximum of 10% of the Company’s shares for 18
months, as per the provisions of the relevant laws, resolutions, and regulations.

v" Shareholders holding 1.799% of the capital abstained from voting without giving reasons.

v’ Shareholders holding 0.002% of the capital did not agree.
Approved to discharge the Board Members from, and hold them harmless against, any liability for their legal actions during
the financial year ended 31/12/2023.

v’ Shareholders holding 1.828% of the capital abstained from voting without giving reasons.

v’ Shareholders holding 0.001% of the capital did not agree.
Approved to reappoint the following external auditors for the financial year ended 31/12/2024 and to authorize the Board
of Directors to determine their fees:

® Mrs. Sheikha Adnan Al-Fulaij - (Ernst Young) Al-Aiban, Al-Osaimi & Partners.
® Mr. Bader Abdullah Al Wazzan - (Deloitte & Touche) Al-Wazzan & Co.
v’ Shareholders holding 3.994% of the capital abstained from voting without giving reasons.

v’ Shareholders holding 0.444% of the capital did not agree.
Approved to reappoint the following members of Fatwa and Sharia Supervisory Board for the financial year ended
31/12/2024 and to authorize the Board of Directors to determine their remuneration.

® Sheikh Dr. Sayyed Mohammad Abdul Razzaq Al-Sayyed Al-Tabtaba’e.
® Sheikh Dr. Anwar Shuaib Abdulsalam.
® Sheikh Dr. Mubarak Jazza Al-Harbi.
® Sheikh Dr. Khaled Shujaa’ Al-Otaibi.
® Sheikh Dr. Isam Abdulrahim Al-Ghareeb.
v’ Shareholders holding 1.869% of the capital abstained from voting without giving reasons.

v’ Shareholders holding 2.161% of the capital did not agree.
Approved to reappoint Shura Sharia Consultancy Co. as an external Sharia auditor for the financial year ended 31/12/2024,
and to authorize the Board of Directors to determine their fees.

v’ Shareholders holding 4.004% of the capital abstained from voting without giving reasons.

v’ Shareholders holding 0.267% of the capital did not agree.
Approved to authorize the Board of Directors, at its own discretion, to distribute semi-annual dividends for the year 2024
under the same standards applicable for the annual dividends.

v’ Shareholders holding 1.799% of the capital abstained from voting without giving reasons.

At the end of the discussion of the agenda, Mr. / Chairperson of the session thanked the shareholders and the attendees, wished success
to all, and ended the meeting at 1:40 pm.

Hamad Abdulmohsen Al-Marzouq
Chairman

gl igaill
Kuwait Finance House




Translated from the attested Arabic Extra-Ordinary General Assembly Minutes of Meeting

Date: 08 Ramadan 1445 AH
Corresponding to: 18 March 2024

The KFH Extra-Ordinary General Assembly was convened on Monday 08 Ramadan 1445 AH, corresponding to 18 March 2024

Minutes of Meeting
The Extra-Ordinary General Assembly of Kuwait Finance House

at 1:45 p.m. at the Bank’s Headquarters.

The meeting was chaired by Mr. Hamad Abdulmohsen Al-Marzouq, Chairman of the Board, in the presence o:

Mrs. Sheikha Adnan Al-Fulaij, the representative of Al-Aiban AlOsaimi & Partners (E&Y).

Mr. Bader Abdullah Al Wazzan, the representative of Deloitte & Touche Al Wazzan & Co.

Mr. Khaled Al Rashed, the representative of the Ministry of Commerce and Industry (MOCI).

Mr. Mohammed Salem Bu Hadi and Mr. Fahad AlHadib, the representatives of Kuwait Clearing Company.

Sheikh Dr. Sayyed Mohammad Abdul Razzaq Al-Sayyed Al-Tabtaba'e, Head of KFH' Fatwa and Sharia Supervisory Board.
Dr. Yazed AlQattan, the representatives of Shura Sharia Consultancy Co.

Mr. Fawaz Munawer Al-Eneizy, Group Chief Legal Officer and KFH Board Secretary was the meeting secretary.

Total issued shares (15,695,823,374) after excluding treasury shares of (452,989,181). The meeting was attended by shareholders
representing (12,144,674,267) shares or (79.675%) of the capital shares including online attendees representing (1,497,028,705)
shares or (9.821%) of the capital shares.

The Chairman, Mr. Hamad Abdulmohsen Al Marzouq, announced the presence of the quorum and the validity of the Extra-Ordinary
General Assembly. The chairperson began the meeting by welcoming the shareholders and attendees and thanking them for honoring
the invitation to attend the General Assembly meeting. The agenda items were presented and discussed, and the Extra-Ordinary General
Assembly approved the following decisions:

1.

Hamad Abdulmohsen Al-Marzouq
Chairman

Approved to increase of the Company's authorized, issued and paid-up capital by 9% to be 17,108,447,477 shares
(Seventeen Billion, One Hundred and Eight Million, Four Hundred and Forty-Seven Thousand, Four Hundred and Seventy-
Seven Shares) instead of 15,695,823,374 shares (Fifteen Billion, Six Hundred and Ninety-Five Million, Eight Hundred and
Twenty-Three Thousand, Three Hundred and Seventy-Four Shares) by means of distributing, to the shareholders, bonus
shares of 9% amounting to 1,412,624,103 shares. Such bonus shares shall be distributed on 15/04/2024 to the shareholders
registered in the Company's records as at the end of the record date scheduled on 08/04/2024. In addition, to authorize the
Board of Directors to dispose of the shares’ fractions and amend such timeline in case of failure, due to delayed publication
procedures, to announce the confirmed timeline eight working days at least before the record date.

v’ Shareholders holding 1.799% of the capital abstained from voting without giving reasons.

Approved amendment of Article (9) of the Memorandum of Association and Article (5) of the Articles of Association as
follows:

Current Text
The Company's authorized, issued and paid-up capital is KD 1,569,582,337.400 (One Billion Five Hundred and Sixty-Nine
Million, Five Hundred and Eighty-Two Thousand, Three Hundred and Thirty-Seven Kuwaiti Dinars and Four Hundred Fils)
distributed over 15,695,823,374 shares (Fifteen Billion, Six Hundred and Ninety-Five Million, Eight Hundred and Twenty-
Three Thousand, Three Hundred and Seventy-Four shares). The value of each share is one hundred Fils and all shares are
in cash.

Proposed Text
The Company's authorized, issued and paid-up capital is KD 1,710,844,747.700 (One Billion Seven Hundred Ten Million,
Eight Hundred and Forty-Four Thousand, Seven Hundred and Forty-Seven Kuwaiti Dinars and Seven Hundred Fils)
distributed over 17,108,447,477 shares (Seventeen Billion, One Hundred and Eight Million, Four Hundred and Forty-Seven
Thousand, Four Hundred and Seventy-Seven shares). The value of each share is one hundred Fils and all shares are in
cash.

v/ Shareholders holding 1.799% of the capital abstained from voting without giving reasons.
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