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Group Chief Executive Officer

Date: 19 September 2023
Ref: 10/10/468 /2023

To: Chief Executive Officer
Boursa Kuwait

Peace, Mercy and Blessings of Allah be upon you,

Subject: Supplementary Disclosure

Outcomes of KFH’s Board Meeting

Kuwait Finance House
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In reference to the above, in line with Kuwait Finance House
‘KFH’ compliance with the requirements of Chapter 4 ‘Disclosure
of Material Information’ of CMA Executive Bylaws Rulebook 10
(Disclosure and Transparency), and with reference to the
previous disclosure dated 30 July 2023 concerning ‘Initial
Agreement regarding the Merger by Combination between
KFH and AUB - Kuwait’, KFH would like to report the following:
e KFH Board convened on Monday 18 September 2023

to discuss the items on meeting agenda. The meeting

concluded with the following decisions and
recommendations:

- Board had reviewed the Independent Investment Advisor
Report and the Independent Assets Valuator Report
regarding the Merger by Combination between KFH
and AUB - Kuwait, including the swap ratio and KFH
shares which will be received by AUB - Kuwait
shareholders in return.

- Approve to continue the implementation procedures of
Merger by Combination between KFH (the Merging
Company) and AUB - Kuwait (the Merged Company) as
per the applicable laws and regulations.

e KFH will disclose for any new or material developments,
on a timely basis, to ensure transparency and in the best
interests of KFH shareholders and transactors and to

comply with the governing laws and regulations.
Attached is Appendix (12) ‘Supplementary Disclosure Form’. A

copy of the same has been submitted to CMA and Bahrain Bourse.

Best Regards,

Khaled Yousef Alshamlan

Acting Group Chief Executive Officer

KUWAIT FINANCE HOUSE, KSCP | State of Kuwait Headquarters
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19 September 2023

Kuwait Finance House (KFH)

Appendix (12)

Supplementary Disclosure Form

Outcomes of KFH’ Board Meeting
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Supplementary Disclosure

Listed Company

19 September 2023 Kuwait Finance House (KFH)
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Disclosure Title ‘

Outcomes of KFH’ Board Meeting
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Previous Disclosure

Title

30 July 2023 Disclosure of Material Information
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Initial Agreement regarding the Merger by Combination
Between KFH and Ahli United Bank — Kuwait
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® KFH Board convened on Monday 18 September 2023
to discuss the items on meeting agenda. The meeting
concluded with the following decisions and
recommendations:

- Board had reviewed the Independent Investment
Advisor Report and the Independent Assets Valuator
Report regarding the Merger by Combination between
KFH and AUB - Kuwait, including the swap ratio and KFH
shares which will be received by AUB - Kuwait

shareholders in return.

- Approve to continue the implementation procedures
of Merger by Combination between KFH (the Merging
Company) and AUB - Kuwait (the Merged Company)
as per the applicable laws and regulations.

KFH will disclose for any new or material developments,

on a timely basis, to ensure transparency and in the best

interests of KFH shareholders and transactors and to
comply with the governing laws and regulations.
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The Financial Effect of The Occurring Developments

® Currently, there is no effect on KFH’s Financial Position.
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Significant Effect on the financial position shall be mentioned if the material
information can measure that effect, excluding the financial effect resulting from
tenders or similar contracts.

If a Listed Company, which is a member of a Group, disclosed some material

information related to it and has Significant Effect on other listed companies’
which are members of the same Group, the other companies’ disclosure
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obligations are limited to disclosing the information and the financial effec
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