Group Chief Executive Officer

Date: 22 December 2022
Ref: 10/10/ 542 /2022

To: Chief Executive Officer
Boursa Kuwait

Peace, Mercy and Blessings of Allah be upon you,

Subject: Disclosure of Material Information

Opening the Nominations for KFH’ BOD Membership
Sixteenth Session (2023 - 2025)
Non-Independent and Independent Members

Kuwait Finance House
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In reference to the above, and in line with Kuwait Finance
House ‘KFH’ interest in adhering to Chapter 4 ‘Disclosure of
Material Information’” of CMA Executive Bylaws Book 10
(Disclosure and Transparency), KFH would like to report the
following:
® KFH announces the opening of nominations for KFH’

BOD membership (Independent and Non-independent

members) for the 16" session for a term of 3 years
(2023 - 2025)

e KFH shareholders or others who wish to apply for
nomination for BOD membership shall submit their
nomination application and fulfil the entire conditions
and provisions of Law and Central Bank of Kuwait
Instructions, to the BOD secretariat during the period
from Sunday 25 December 2022 to Sunday 8 January
2023, from 10:00 am to 12:00 pm, Floor (31) - Baitak
Tower - Abdulla Al Mubarak Street - Kuwait City.

Attached is Appendix (10) ‘Disclosure of Material Information
Form’ for your reference. A copy of the same has been
submitted to CMA and Bahrain Bourse.

Best Regards,

Khaled Yousef Alshamlan
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S A gazmeld (gl s !

e
e
15

wig Sl Jagaddl ey

Kuwalt Finance House

KUWAIT FINANCE HOUSE, KSCP | State of Kuwait Headquarters
Trade Registration No 26066 | Authorized Capital KD 1,348,570,712.700
Issued and Paid Up Capital KD 1,342,223,324.800

s A3 3 et I S | gh o a9 SH Jagat S

s VY EAOV S VATV g mpall JUT Guly | YT (gl Jomaall 03,5
Gl VYEYYYEYYEA s 6 gaully juuall JULouly

P.0.Box 24989, Safat 13110, Kuwait | T: +965 2245 5862 - +965 2242 9943 | F: +965 2241 3920 +4710 YY£) YAY+ :lh | 4470 YYEY QALY - 4470 YYE0 0AVY i [ s AV Blaall c YEAAR G e

E: corp@kfh.com | www.kfh.com

www.kfh.com | corp@Kkfh.com : 39,5191 wyll



22 December 2022

Kuwait Finance House (KFH)

Appendix (10)

Disclosure of Material Information Form

Opening the Nominations for KFH’ BOD Membership
Sixteenth Session (2023 - 2025)
Non-Independent and Independent Members
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Disclosure Title

Opening the Nominations for KFH’ BOD Membership
Sixteenth Session (2023 - 2025)
Non-Independent and Independent Members
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® KFH announces the opening of nominations for KFH’ ayla) udme gl bl Qb oA e in @
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® Currently, there is no effect on KFH’s financial position.
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Announcement for Opening the Nominations for KFH’ BOD
Membership For the 16™ Session (2023 - 2025)

Non-Independent and Independent Members
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Kuwait Finance House (K.S.C.P.) is pleased to announce the
opening of nominations for KFH Board of Directors membership :

for both non-independent and independent members for the
16" session for a term of 3 years (2023 - 2025) according to
the following conditions:
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First: Non-independent members of KFH shareholders:
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Candidates shall fulfil the requirements and conditions stipulated

in Article No. (68) (amended) of Law No. 32 of 1968 concerning :

Currency, CBK and the Organizing of Banking Business, as
amended, concerning the rules and regulations relating to the
experience required for nomination as well as the conditions stated

in KFH Articles of Association, Companies Act No. (1) of 2016 and

its Executive Regulations
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Second: Independent Members:
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Candidates shall fulfil the requirements provided in KFH Articles of
Association, Companies Act No. (1) of 2016, its Executive
Regulations, as well as the general conditions for the board
membership and the special conditions for the independent
members as stipulated in the Rules and Regulations of Corporate
Governance in Kuwaiti Banks issued by the CBK on 10" September
2019 as follows:
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1.

Should be having the full capacity to act.
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2.

Should not have been sentenced to imprisonment in any crime,
bankruptcy crime by default or fraud, an offense against honor
or against honesty or punished by imprisonment for violating
the provisions of the Companies Act unless he is rehabilitated.

o8] Ay of o yoell B Augday Ayl § e @Kol B U8 9SG Y|

Bude dugda of ALl g Cpadly Alie Aasyr gf uidutll gl puadilly
syliel ddf 3, ud S5 o Le S il (93l8 o Y Al ooy 2yl

.2

Should not have declared his bankruptcy or abstained from
paying his debts even once.
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Should have good moral conduct and reputation.
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Should have sufficient experience in banking, financial or
economic affairs as per the rules and regulations issued by the
CBK Board of Directors.
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Should not be a board member or employee in one of the other
banks operating in Kuwait.
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The shareholding of an independent board member and any of
his first-degree relatives collectively, directly or indirectly, shall
not exceed 1% of the bank's shares.

oz oY) dmydl e 4.‘11..)5'; o g_S‘ donlung dioalue w3 i
i el 00 %1 o ilen il gl e S5

Upon nomination or within two years before the date of
nomination, an independent board member may not have an
effective business relationship, management or consulting
relationship with any of the bank’s major shareholders or any
of the holding groups whose alliance forms a shareholding
percentage that makes them be deemed as a major
shareholder.
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Upon nomination or within two years before the date of
nomination, an independent board member may not occupy a
board membership or any executive position in the Bank or the
Bank’s Group.
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10.

An independent board member may not have a first-degree
relative in the board of directors or the executive management

of the Bank or the Bank’s Group.
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Announcement for Opening the Nominations for KFH’ BOD
Membership For the 16" Session (2023 - 2025)

Non-Independent and Independent Members
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11.

Upon nomination or during the two years prior to the same, an
independent board member may not be employed by the Bank,
the Bank’s Group or by any of the major shareholders of the
Bank or the Group.
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12.

Neither he nor his first-degree relatives shall have any credit
relationship with the Bank or the Bank’s Group exceeding the
total amount stipulated in the consumer and housing loan
instructions. Further, neither he nor his first-degree relatives
shall have deposits or portfolios managed by the Bank or the
Bank’s Group exceeding in total KD 100,000 or its equivalent
amount in other currencies.
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Should not be an owner, a major shareholder, a board member
or an executive member of a company, where such company
has credit facilities or stands as a guarantor for credit facilities
availed from the Bank or the Bank’s Group exceeding 5% of the
paid-up capital.
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14.

Should not be, upon nomination or during the preceding two ;
years, a partner in the external audit firm of the Bank or a

member in the audit team assigned to the Bank’s Group and
should not have a first-degree relationship with the partner in
charge of the external audit.

Bedanll S § Koy ailadl caaladl I35 ol &A1 dis 0S5 Y
a5 Wiy clidl Ao gazme (o Gl Basd § e of clicl] oLl
gt Bdaddl ddas oo J ol 2y ddly S Ayl e 201 45 Ao

14

15.

Should not be receiving from the Bank any salary or financial
amount except remuneration as a board member, dividends as
a shareholder or profits received or due on his deposits or
investments in the Bank’s normal activities.
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KFH shareholders or others, who are qualified candidates
according to the aforementioned nomination conditions, and who
wish to apply for nomination, shall submit their nomination
applications to the Board of Directors’ Secretariate domiciled at
Kuwait City — Abdullah Al-Mubarak St. — Baitak Tower — Floor 31,
during the period from Sunday 25/12/2022 till Sunday 8/1/2023 -
10:00 AM - 12:00 PM, provided that the nomination application
should be accompanied by the following documents:
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1. Candidate’s curriculum vitae along with the supporting REA L DM - D mdi el &l il 3yl 1
documents.

2. Candidate’s written declaration that the candidate has fulfilled b PURE VTS ayal 4_,3,,4_._” Logyd 3l oi E":'«““ oo 'r'i"gw')é! 2
the membership conditions upon submission of the A Al
nomination request. &=

3. Candidate’s written authorization to address the Public Oslailly lisdl daicll Oeid Aule Adoliuney E—:")-“Q-“-.' < oAusds 3
Prosecution for Criminal Execution and International ) ) . € .

Cooperation Affairs to obtain the judicial record extracts, if any. <2adzg O Gl a8T 1 Shaled e Jgaazll Joull
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circular dated 9/5/2019 stating that he does not own 5% of KFH
capital, directly or indirectly, without the CBK prior consent and
declaring that he shall make a disclosure if his ownership
exceeds 1% of the capital.
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