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Date : 29/01/2026
Ref  :90/2026

M/S. Boursa Kuwait

Dear Sirs,
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BURGAN BANK

KPS.C.| exlp.ybs

Pursuant to the provisions of article (4-1-1) of chapter 4 of Module 10 “Disclosure and Transparency”

of the executive bylaw of Law No. (7) of 2010 and amendments issued under CMA resolution No. (72

of 2015) on 09/11/2015 concerning the disclosure of the critical information and the mechanism of

disclosure thereto. Attached is the Credit Rating disclosure form related to the rating issued by Fitch

Rating regarding the rating of Burgan Bank Turkey.

Best Regards,
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Khalid Fahad Al-Zouman
Group Chief Financial Officer
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Credit Rating Disclosure Form

| 29/01/2026

Burgan Bank A.S. (Turkey) (“BBT”)

Fitch Ratings (Fitch)

Fitch Ratings has revised Burgan Bank A.S.’s (BBT) Outlooks to Positive from Stable
and affirms the following ratings:
e Long-term Foreign Currency (LT FC) and Long-term Local Currency (LT LC)
Issuer Default Rating at “BB-”
e  Short-term Foreign Currency (ST FC) and Short-term Local Currency (ST LC)
Issuer Default Rating at “B”
e Sharcholder support rating at “bb-"

The rating action follows the revision of the Outlook on Turkiye’s ‘BB-’ LT IDR (Fitch
revises Turkiye's Outlook to Positive; affirms at 'BB-""dated 23 January 2026)

No impact

Positive

Fitch Revises Burgan Bank Turkiye’s Outlooks to Positive on Sovereign
Action; Affirms at ‘BB-’;
(Specific Relevant Section from Fitch’s Report)

Fitch Ratings has revised Burgan Bank A.S.’s (BBT) Outlooks to Positive from Stable
and affirmed the Long-Term (L.T) Foreign- and Local-Currency Issuer Defauit Ratings
(IDRs) at 'BB-'. The Shareholder Support Rating (SSR) has been affirmed at ‘bb-’.

The rating action follows the revision of the Outlook on Turkiye’s ‘BB-’ LT IDR (see
"Fitch Revises Turkiye's Outlook to Positive; Affirms at 'BB-" dated 23 January 2026 at
www.fitchratings.com).

The bank’s IDRs are driven by potential support from Burgan Bank K.P.S.C. (BBK;

A/Stable/bb) on its strategic importance, integration, role within the group and common
branding.

" Additional information is available on www.fitchratines.com

Khalid Fahad
Group Chief Financial Officer
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