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Date : 27/07/2022
Ref: 462/2022

M.S./ Boursa Kuwait

Dear Sirs,

In accordance with the provisions of Module
(10) (“Disclosure & Transparency”) of the
executive bylaw of law No. (7) of 2010 and its
amendments issued under CMA resalution
No. (72 of 2015) on 9/11/2015 concerning the
disclosure of the critical information and the
mechanism of Disclosure thereto;

please find attached the Credit Rating
disclosure form related to the rating issued by
Fitch Rating Limited on Burgan Bank Turkey.

Best regardss,
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Credit Rating Disclosure Form

27/07/2022

Burgan Bank A.S. (Burgan Bank Turkey / BBT)

Fitch Ratings (Fitch)

Fitch downgrades BBT’s Long-term Issuer Default Ratings (IDR)

Rating actions follow the Downgrade of Turkey’s sovereign rating on 08 July 2022 to
“B” with “negative” outlook.

¢ BBT’s Long-term Foreign Currency (LTFC) IDR downgraded to “B-" from “B”;
e BBT’s Long-term Local Currency (LTLC) IDR downgraded to “B” from “B+";

Negative

Fitch downgrades 25 Turkish Banks; Outlook Negative (Specific Relevant
Section from Fitch’s Report)

Fitch Ratings has downgraded Burgan Bank A.S.'s (Burgan Bank Turkey) LTFC IDR to
‘B-’ from ‘B’. The agency has also downgraded its LTLC IDR to B' from 'B+. The
Outlooks on the bank's LT IDRs are Negative.

The rating action follows the downgrade of Turkey's sovereign rating on 8 July 2022 to
'B'. The Outlooks on the bank's LT IDRs mirror that on the sovereign and reflect
heightened operating environment pressures.

Additional information is available on www.fitchratings.com
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Raed A. Al-Haghaq
Deputy GCEO &
Chief Executive Officer-Kuwait



