PO. Box 5389, Al Safat 12170

State of Kuwait

Telephone: +965 2298 8000

Fax: +965 2298 8419

Authorized Capital KD 400,000,000

Issued and paid up capital KD 313,125,000
Commercial Registration Number 24067

Date: 03/08/2022
Ref: 483/2022

M/s Boursa Kuwait

Dear Sirs

Sub: Burgan Bank K.P.S.C. Analyst
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Conference Call for 2" Quarter 2022

With reference to the above subject and in compliance
with the provisions of clause (4) of article (8-4-2) of

Boursa Rules Module, we would like to inform you that

Burgan Bank held the Analyst Conference Call at 01:00

pm, Wednesday, corresponding to 03/08/2022.

We hereby confirm that no significant information was
discussed during the Conference Call.

We have enclosed the 2™ Quarter 2022 Investors’
Presentation for your reference.

Best Regards,

BB/005-03/2022
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BURGAN AT A GLANCE

’ L9 =iy
/S BURGAN BANK

Total Assets!!)

Geographic
Presence

Market Cap(® Employees(® Branches!! ATMs(

fr | A A 2 e s o
5 . - ¥ = - y fi w 3
Kuwait, Turkey,
Algeria, Tunisia KD 792mn KD 7.3bn 3,207%) 1256} 2900
& lraq@

Ownership Structure(! Credit Ratings
B T

=KIPCO
FitchRatings A
= UGHC =
L Othgr KIPCO Related
Entities MO ODY’S Baaf
PIFSS
= Others ———
S&P Global BBB+

held for sale; (4) Fitch: As per the latest report dt 14™ April 2022; Moody's: As per the latest report dt 19" April 2022; S&P: As per the latest BURGAN BANK

(1) As at 30th June 2022; (2) Bank of Baghdad has been classified as held for sale; (3) Excluding Bank of Baghdad as it has been classified as 9 Ol-—9y =iy
update dt 19" July 2022. Ly
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KEY HIGHLIGHTS — H1°22

KEY PERFORMANCE INDICATORS!"

BB Group BB Kuwait
KD 7.3BN KD 5.78N

+5% y-o-y +7% y-0-y

KUWAIT-LED
ASSET GROWTH

Revenue Net Income(®

KD 110MN KD 27MN

(-)1% y-o-y +13% y-o-y

RESILIENT
EARNINGS

,#E,

IMPROVED ASSET
QUALITY

Cost of Credit NPL Ratio

0.5% 2.6%
(-)126bps y-o-y (-)195bps y-o-y

(4]

" OPTIMAL CAPITAL
LEVELS

CET1 CAR
11.1% 17.2%

VS 9.0% MIN REG REQ VS 12.5% MIN REG REQ

(1) All financial numbers are at Group Level except for Assets (which have been separately mentioned for Group and Kuwait); (2} Net Incame ’ 0[__:5 IV s
attributed to equity holders of bank before AT1 cost. A BURGAN BANK 4



REVENUE & OPERATING EXPENSES

i
Revenue & Net Interest Margin{® | KD mn, % (} Operating Exp. & Cost-to-Income Ratio® | KD mn, %
|
|
2.4% I
* . i
Tl 20% 2;1% [ 43.4% 40.1% 44.4%

iy b 1 L e ¢---——-—=- -
i
08 112 1
|
|
34 |
|
|
|

: 47 45 49
74 v 1
1
|
I

| I .
H1'20 H1'21 H1'22 I H1'20 H1'21 H1'22
s Net-Interest Income  msww Non-Interest Income  — & =NIM : === Operating Expenses = ¢ - Cost-to-Income Ratio

{1) NIMs have been annualized; (2) Cost-te-income ratio is calculated as Total Operating expenses / Total Revenues. ’ 0& J T 7]
BURGAN BANK g



OPERATING PROFIT & NET INCOME

Operating Profit | KD mn Net Income(") | KD mn

i
|
I
|
I
|
|
|
67 1
61 61 '
1
| | ....v 27
1 24 -
| 23
|
|
|
|
|
I
1
{
) |
|
1
|

H1'20 H1'21 H1'22 H120 H1'21 H1'22

(1) Net Income attributed to equity holders of bank before AT1 cost. ' GL—9 .=y
s BURGAN BANK g



ASSET QUALITY

Provisions(" | KD mn Cost of Credit (CoC)@ | %

e
»
.

11 - ~
k---"" =~ S~ _ 05%

T =k 0.5%
H1'20 H121 H1'22
= #& = BB Kuwait -CoC - ¢ -=BB Group -CoC

i
I
|
|
I
I
I
i
i
|
i
!
|
|
i s commpotioms W
|
|
|
i
|
I
I
i
i
i
1

H120 H1'21 H1'22

398% & ~ < _ _ 247%
“~~-.g___-..__:1 273%
--------- 235%

AL Tso_ 26%

=" 5% T~~lle
- \A
2.0%

237 .
214 *--
==l (-144% SN

119

7 bt
H1'20 H1'21 H1'22
s BoB* International (excl BoB)

— Kuwait = + =8B Group - Coverage Ratio
= & = BB Kuwalit - Coverage Ratio

H1'20 H1'21 H122

- ¢ =BB Group - NPL Ratio = # = BB Kuwait - NPL Ratio

(1) Loan loss provision only; {2) Calculated as Loan Loss Provisions / Gross Loans; annualized; (3) NPL Coverage ratio calculated as Cash ’ UIJ’J N —u7)
Provision + Collaterals / NPLs; (4) BoB was classified as “subsidiary” as at 30th June 2020; For other periods BoB has been classified as BURG A|\i BANK-
“Held for Sals”. F 7



CUSTOMER LOANS & SECTORAL BREAKDOWN

Total Assets(!) | KD mn Asset Composition —H1°22 | %

T 4
7,109 6,946 L o +5% 7,307

» Loans =Cash®  winvestments = Due from Banks & OFls Others
H1'20 H1'21 H1'22
= Kuwait w International(excl BoB) uBoB Consol Adj
Customer Loans{V | KD mn Customer Loans — Sector Concentration (H1°22) | %
4,412 4,239 4,192

= Personal = Real estate = Manufacturing n Commerce

H1'20 . H1'21 @ H1'22
= Kuwait = Intemnational (exci BoB) “BoB Consol Adj Construction Oil & Gas = Others

(1) BB Kuwait numbers are as per MIS view; International doesn't include BoB as it has been classified as "Held for Sale”, (2) Cash Includes 9 olL—-—9 =is
’

Treasury Bills & Bonds; (3) BoB was classified as “subsidiary” as at 30th June 2020; For other pericds BoB has been classified as “Held for Sale”.

BURGAN BANK ¢



CUSTOMER DEPOSITS & LIQUIDITY

Customer Deposits | KD mn

Deposits by Type — H1'22 | %

4,350

4,263

220

H1'20 H1'21
uBB Kuwait™"

= International Ops (Excluding BoB)

4,159

"BoB® = CASA

= Time » Other

2
Consol Adj

Cost of Funds® | %

o 2 .i“/:
.
2.0% Te~-a
1.2%
H1'20 H1'21

- 4 =BB Group - COF

“subsidiary” as at 30th June 2020; For other periods BoB has been classified as “Held for Sale”; (3) COF for Kuwait is as per MIS view; (4)

(1) BB Kuwait numbers are as per MIS view; International doesn't include BoB as it has been classified as “Held for Sale”; (2) BoB was classified as 9
Represents daily average ratios for the quarters

Regulatory Liquidity Metrics® | %

133.4% 133.1%
111.8% h =
2.3% 102.4%
——————— - 104.1% & |. —ab 108.1%
------ - T -
11%
H1'22 H1'20 H1"21 H1'22

——t— {_iquidity Coverage Ratio —#— Net Stable Funding Ratio

= & BB Kuwait - COF ~ = = Regulatory Minimum

L9y =iy
BURGAN BANK



CAPITAL LEVELS

Regulatory Capital | KD mn, %

o 17.2%
16.2% 16.5% __.
:,_ ‘

H1'20 H121 H1'22
6,220 6,183 6,260
mmmmm CET{ weses AT1 oo Tier | —#—CET 1 Ratio =—=#—CARRatio = = -Min. Required CAR — = -Min. Required CET 1 RWAs

9 | S— T ¥ ¥
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KPIS ACROSS FRANCHISES — H1'22

CONTRIBUTION GROWTH® KPIsB3)(4)

— [

n|

|

| |
01 0.5% | 2.0%

pps

1.6% &l  40.8%

bps

+39

Kuwait(®

)2°o | +15°ﬁ)

T coc

| (16 (6

! @ +21% | +132% | (-)13% | | 3.3% 138.0% | g ()1.7% & | 5.6%

Turkey

(5
C

o
Revenues T £ T

Algeria

bps

1% | | (6%

(-)7% | | 6.1% |bps) | 45.6% 10| 1.2% | 12| 2.49 0

"N [ ] ciRano [ ll_coce JavlINeL Ranof 1%

Tunisia

()1% | | (-)20% +3% 2.2y 46.7%

it i = T = J - -

(60
& | 0.8% | .0 0.3%

been calculated as Loan Loss Provisions on Gross Loans; annualized; (5) As per MIS view; (6) CoC computed as Loan Loss Provisions on Gross
Loans + Dues from Banks & OFls. * Contribution percentages are rounded figures and are before consolidation adjustments;
* bps: Basis point; pps: Percentage Point

(1) Excludes Contribution from BoB; Cantributions in KD; (2) Growth vs H1'21 figures in KD terms; (3) Deltas are for H1'22 over H1'21, {4) CoC has " 0' g 7] 7
[
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CONCLUSION

= Solid financial performance amidst challenging operating environment particularly in

subsidiary markets

N

@ Looking ahead, we expect:

v' Interest income growth momentum to continue

v' Credit costs to further normalize

v' Asset Quality to further improve

N

N 4

2

V-
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Thank You
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DISCLAIMERS

IMPORTANT NOTICE

This presentation has been prepared by Burgan Bank K.P.S.C. and is subject to the applicable laws and regulations in the State of Kuwait. It is for information
purposes only and it shall not be reproduced or redistributed to any other person without obtaining Burgan Bank K.P.S.C.’s prior written consent. it does not and shall
not constitute either an offer to purchase or buy or a solicitation to purchase or buy or an offer to sell or exchange or a solicitation to sell or exchange any securities of
Burgan Bank K.P.S.C.. Neither this presentation nor anything contained herein shall form the basis of any contract, commitment or advice whatsoever. This
Presentation must be read in conjunction with all other publicly avaitable information. To the maximum extent permitted by jaw, Burgan Bank K.P.S.C. and its
directors, employees, agents ,consultants, affiliates and subsidiaries expressly exclude all liability and responsibility for any loss or damage arising from the use of, or
reliance on, the infarmation contained in this presentation or the website whether or not caused by any negligent act or omission. Neither Burgan Bank K.P.S.C. nor
any of its directors, employees, agents, consultants, affiliates, or subsidiaries warrant or represent the correctness, accurateness or completeness of the information
provided herein. This document is not to be relied upon in any manner as legal, tax or investment advice. Each recipient hereof shall be responsible for conducting its
own investigation and analysis of the information contained herein and shall familiarize and acquaint itself with, and adhere to, the applicable local legislations. Except
where otherwise expressly indicated herein, this presentation contains time-sensitive information which is based on currently available information to Burgan Bank
K.P.S.C. as of the date stated or, if no date is stated, as of the date of this preparation and accordingly does not guarantee specific future results, performances or
achievements. The information and the opinions contained herein are subject to change withaut notice. None of Burgan Bank K.P.S.C. or any of its subsidiaries or
affiliates assume any obligation to update or otherwise revise any such information to reflect information that subsequently becomes available or circumstances
existing or changes occurring after the date hereof.

FORWARD-LOOKING STATEMENTS

Al statements included or incorporated by reference in this presentation, other than statements or characterizations of historical fact, are forward-looking statements.
Such forward-looking statements are based on Burgan Bank K.P.S.C.’s current expectations, predictions and estimates and are not guarantees of future
performance, achievements or results. Forward-looking statements are subject to and involve risks and unceriainties and actual results, performance or
achievements of Burgan Bank K.P.S.C. may differ materially or adversely from those expressed or implied in the forward-looking statements as a result of various
factors. In addition, even if Burgan Bank K.P.3.C.'s results of operations, financial condition and the development of the industry in which it operates are consistent
with forward-looking statements contained herein, those results or developments may not be indicative of results or developments in subsequent periods. Burgan
Bank K.P.S.C. does not undertake to update any forward-looking statements made herein. Past results are not indicative of future performance.

INVESTOR RELATIONS
Contact details below for any enquiries related to Burgan Bank K.P.S.C. and Subsidiaries;

Email: |R@burgan.com
Phone: +965 2298 8652
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