LKIB

Date: 13 November 2022

To : Boursa Kuwait Company
Dear Sir,

Subject: Obtaining preliminary Approval
from Capital Markets Authority for the

Establishment of a Company Practicing
Securities Activities
Reference to the Capital Markets Authority’s

Regulations concerning disclosure of Material
Information and the mechanism to announce the
same, and to Article 4-1-1 of Chapter 4, Module
(10) of the Executive Bylaws issued on
09/11/2015.

We would like to advise that Kuwait
International Bank (KIB) has obtained a
renewable preliminary approval from the Capital
Markets Authority, valid from 13/11/2022 to
13/05/2023 in order to satisfy the parameters set
by CMA, for the establishment of a closed
shareholding company with a capital of KD
45,000,000 (Kuwaiti Dinars Forty Five Million),
practicing securities activities, the details of
which are as shown below:

- Investment Portfolio Manager

- Investment Advisor

- Custodian

- Collective Investment Scheme Manager
- Subscription Agent

Attached is the Material Information Disclosure
Form, in line with Annexure No.10.

Best regards,

) S dasa

Mohamed Said EI Saka
(2l (i ) il

Deputy Chief Executive Officer
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