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29 November, 2023

To: Chief Executive Officer
Boursa Kuwait

Dear Sir,

Subject: Disclosure of Material information.
Results of Ordinary & Extra Ordinary
General Assembly Meetings held on 29
November 2023

In compliance with provisions of Chapter Four of
the Book of Disclosure and Transparency of the
Executive Bylaws of Law No. (7) Year 2010 and
its amendments issued by the Capital Markets
Authority on 9/11/2015 regarding the disclosure
of material information.

Ahli United Bank KPSC discloses the results of

the Ordinary & Extra Ordinary General Assembly
Meetings held on Wednesday 29/11/2023

Yours sincerely,
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The sixtieth meeting of the Ordmary General Assembly and
the thirty-seventh meeting of the Extraordinary General
Assembly of shareholders of Ahli United Bank K.S.C.P. were
held consecutively at twelve forty noon on Wednesday,
29/11/2023, and all items of the two agendas have been
approved as follows:
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Outcome of Ahli United Bank K.S.C.P. Ordinary General
Assembly held on 29/11/2023:

The Ordinary General Assembly Meeting rendered by
majority of its attending shareholders the following
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580,000/~ for work and tasks carried by the Board of
Directors and the committees emanating from it for
the previous period until the completion of the
merger process procedures.

R dJudt
resolutions: )

1. Ratifying the report of the Shari’ah Supervisory Board 3 Guguadl B Al e Bus 2l BB ) Baud 485 (e Bsbadl L1
for the fiscal year ending on 31 October 2023 was - 2023 ,¢3Si 31
ratified.

2. Ratifying the report of the External Shari’ah Audit for dugunall BAAN Bl e 2ol (£,801 38Ul 0,85 Je dBolaall 2
the flnancllal year ending on 31 Octo.ber 2923. . 2023 ,giS131 §

3. Presentation of the statement of financial and non-
financial penalties signed during the period from 0o BAAN JNs- dadgall Al aRg ALl Cilelidl Olo (2ye 3
1/1/2023 until 31/10/2023. .2023/10/31 s>y 2023/1/1

4. Release & discharging the members of the Board of L . ) Lt . .
Directors from all liability related to their legal and Gl o S § piel eluly 1) “'“lm ;w‘_“u‘ d’bfy’l 4
financial actions during the period from 1 January @’2‘023*—’“3 1 &6 oo 8aalt I & delly 43 g3l 0430ty
2023 until the date of the General Assembly, with the lach okl 3 pudamall Hhatst zo dolall dumozdt laail )l
Board continuing to carry out its work and Zladid 3adi3 ple3 (s Aild ghumag
responsibilities until the merger is completed.
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Outcome of Ahli United Bank K.S.C.P. Extra Ordinary
General Assembly held on 29/11/2023:

The Extra Ordinary General Assembly Meeting rendered
by consensus of its attending shareholders the following
resolutions:
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1. The draft merger contract containing the reports of
the independent asset evaluator and investment
advisor regarding the merger by Amalgamation
between Ahli United Bank K.S.C.P. (merged
company) and Kuwait Finance House K.S.C. (merging
company) has been ratified, and the fair swap ratio
between the shares of Ahli United Bank K.S.C.P. and
Kuwait Finance House K.S.C.P. amounting to
0.3723118279, i.e. one share of Ahli United Bank
K.S.C.P. in exchange with 0.3723118279 shares of
Kuwait Finance House K.S.C.P. shares has been
approved.
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The draft merger contract containing the reports of
the independent asset evaluator and investment
advisor regarding the merger by Amalgamation
between Ahli United Bank K.S.C.P. {(merged company)
and Kuwait Finance House K.5.C. (merging company)
has been ratified, and the fair swap ratio between the
shares of Ahli United Bank K.S.C.P. and Kuwait Finance
House K.S.C.P. amounting to 0.3723118279, i.e. one
share of Ahli United Bank K.S.C.P. in exchange with
0.3723118279 shares of Kuwait Finance House
K.S.C.P. shares has been approved.

The merger by Amalgamation between Ahli United
Bank K.S.C.P. {the merged company} and Kuwait
Finance House K.S5.C.P. (the merging company) has
been ratified, and it was decided to complete the
procedures for implementing the merger.

The dissolution of Ahli United Bank Company K.S.C.P.
and any resulting transfer of the Bank’s financial
assets, including its rights and liabilities, to Kuwait
Finance House K.S.C.P has been ratified. This approval
is conditional to the completion of the
implementation of the Merger by Amalgamation
resolution and after registration of the shareholders
of the merged company in the register of
shareholders of the merging company. The entity of
the merged company shall remain in effect until the
shareholders are registered in the register of the
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merging company. The timetable for share

entitlements shown below was also approved. ,
Event Day | Date [ Famdiel)] 29! sl
CorTflrmatlon B Gofjporate Tuesday ‘ 6 February2024 2024 243 6 =B Gl Jgall 486
Action Schedule | Bl
Cum Dividend Date Wednesday | 14 February2024 2024 ,lné 14 elasdl sgudl Bl G
Suspending ALN.IUTAHED Thursday | 15 February2024 2024 b 15 ol Johalt (e doxioll agus A3
shares from trading 2024 olaé 19 ol Lol ey
Record Date Monday 19 February2024 il o © &
Execution date of Shares Swap | Thursday |22 February2024 2024 lné 22 vl e Jols dddas datis oyl

It was also approved to authorize the Board of
Directors or whomever it delegates or assigns to
implement the resolutions issued by the General
Assembly in accordance with the procedures and
dates specified for the merger, and delegating Ahli
United Bank K.S.C.P. Board of Directors or its
designee or delegate to amend this table in case its
confirmation cannot be announced at least eight
business days before the due date, this will be in the
event of a delay in the announcement at least eight
business days before the due date, this will be in the
event of a delay in the announcement procedure or
approvals by regulatory authorities in accordance
with the dates for implementing the merger
procedure.
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Effect of Material Information on the Company’s Financial
Position
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Corporate Action Disclosure Form
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