524

Ref: Fin/KSE/2023/075
Date: 27 APR 2023

Chief Executive Officer
Boursa Kuwait

Dear Sir,

Subject: Interim Financial Statement for the period

ending 31 March 2023.

Reference is made to the above subject, and pursuant to
the provisions of Chapter Four “Disclosure of Material
information” of Module Ten “Disclosure  and
Transparency” of the Executive Bylaws of Law No. “7” of
2010 and its Amendments regarding the Establishment
of the Capital Markets Authority and Regulating
Securities Activities, Ahli United Bank kscp would like to
disclose the Interim Financial Statement for the period
ending 31 March 2023 after approval of the Central Bank
of Kuwait has been received.

Best regards,
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Ahli United Bank K.5.C.P.

Established in 1941

Authorized Capital K.D. 350,000,000/-

Issued & Paid up Capital K.D. 250,157,725,/900
C.R. 429

Head Office: Darwazat Al-Abdul Razzak

PO. Box 71 Safat, 12168 Kuwait

Telephone (+965) 1802000, Fax (+965) 22461 \
SWIFT CODE: BKMEKWKW -
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Financial Results Form
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REPORT ON REVIEW OF THE INTERIM CONDENSED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AHLI UNITED BANK

K.S.C.P.

Introduction
We have reviewed the accompanying interim condensed statement of financial position of Ahli

United Bank K.S.C.P. (the “Bank™) as at 31 March 2023, and the related interim condensed
statement of profit or loss, interim condensed statement of comprehensive income, interim
condensed statement of changes in equity and the interim condensed statement of cash flows
for the three-month period then ended. The management of the Bank is responsible for the
preparation and presentation of this interim condensed financial information in accordance with
the basis of presentation set out in Note 2. Our responsibility is to express a conclusion on this
interim condensed financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed financial information is not prepared. in all material respects,
in accordance with the basis of presentation set out in Note 2.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed financial information is in agreement
with the books of account of the Bank. We further report that, to the best of our knowledge and
belief, we have not become aware of any violations of the Companies Law No.l of 2016, as
amended. and its executive regulations, as amended, or of the Bank’s Articles of Association
and Memorandum of Incorporation, during the three-month period ended 31 March 2023 that
might have had a material effect on the business of the Bank or on its financial position.
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REPORT ON REVIEW OF THE INTERIM CONDENSED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AHLI UNITED BANK

K.S.C.P. (continued)

Report on other Legal and Regulatory Requirements (continued)

We further report that, during the course of our review, to the best of our knowledge and belief,
we have not become aware of any violations of the provisions of Law No.32 of 1968, as
amended, concerning currency, the Central Bank of Kuwait and the organisation of banking
business, and its related regulations, during the three-month period ended 31 March 2023 that
might have had a material effect on the business of the Bank or on its financial position.

BADER A. AL-ABDULJADER BADER A. AL WAZZAN
LICENCE NO. 207 A LICENCE NO. 62 A

EY DELOITTE & TOUCHE
AL AIBAN, AL OSAIMI & PARTNERS AL-WAZZAN & CO.

27 April 2023

Kuwait
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Interim Condensed Statement of Profit or Loss
For the period ended 31 March 2023 (Unaudited)

Notes

Financing income
Distribution to depositors 4
Net financing income

Net fees and commission income
Foreign exchange gains

Net gain from investment securities
Share of results from an associate
Other income

Operating income

Provision and impairment losses
Operating income after provision and impairment losses

Staff costs

Depreciation expense
Other operating expenses
Total operating expenses

PROFIT BEFORE TAXATION
Taxation
PROFIT FOR THE PERIOD

BASIC AND DILUTED EARNINGS PER SHARE (EPS) 5

The attached notes 1 to 14 form part of the interim condensed financial information.

Three months ended

31 March
2023 2022

KD’000 KD'000
53,559 30,397
(36,296) (11,226)
17,263 19,171
1,596 2,157
930 1,537
2,748 108
120 269
108 72
22,765 23314
(1,218) (1,636)
21,547 21,678
(5,186) (5,327)
(1,201) (1,093)
(2,689) (2,985)
(9,076) (9,407)
12,471 12,271
(550) (541)
11,921 11,730
5.3 52
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Ahli United Bank K.S.C.P.

Interim Condensed Statement of Comprehensive Income
For the period ended 31 March 2023 (Unaudited)

Three months ended

31 March
2023 2022
KD’000 KD 000

PROFIT FOR THE PERIOD 11,921 11,730
Other comprehensive income (loss):
Other comprehensive income (loss) that will not be reclassified to profit or loss in subsequent

periods:
Net movement in cumulative changes in fair values of equity instruments designated at

FVOCI 3 (5)
Net other comprehensive income (loss) that will not be reclassified to profit or loss in

subsequent periods 3 (5)
Other comprehensive income (loss) for the period 3 (5)
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 11,924 11,725

The attached notes 1 to 14 form part of the interim condensed financial information.
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ahli united bank
Ahli United Bank K.S.C.P.

Interim Condensed Statement of Financial Position
As at 31 March 2023 (Unaudited)

(Audited)
31 March 31 December 31 March
2023 2022 2022
Notes KD’000 KD'000 KD’000

ASSETS
Cash and balances with banks 6 165,487 228,804 258,625
Deposits with the Central Bank of Kuwait 287,050 238,164 224,108
Deposits with other banks 356,756 261,416 409,591
Financing receivables 7 3,334,568 3,405,004 3,413,283
Investment securities 407,679 453,453 443,167
Investment in an associate 8,889 8,761 8,381
Investment properties 25,544 20,297 19,906
Premises and equipment 42,644 40,836 40,245
Other assets 33,301 54,952 34,839
TOTAL ASSETS 4,661,918 4,711,687 4,852,145
LIABILITIES AND EQUITY
LIABILITIES
Deposits from banks and other financial institutions 687,781 710,030 864,822
Deposits from customers 3,202,135 3,241,346 3,209,851
Repurchase agreements with banks - - 41,178
Other liabilities 110,936 93,151 76,914

4,000,852 4,044,527 4,192,765
EQUITY
Share capital 8 250,158 250,158 238,245
Reserves 274,205 280,299 284,432

524,363 530,457 522,677

Treasury shares 8 (43,957) (43,957) (43,957)
Attributable to Bank’s equity shareholders 480,406 486,500 478,720
Perpetual Tier 1 Sukuks 9 180,660 180,660 180,660
TOTAL EQUITY 661,066 667,160 659,380
TOTAL LIABILITIES AND EQUITY 4,661,918 4,711,687 4,852,145

sl

(Z2as ) g e

Dr. Anwar Ali Al-Mudhaf Jehad ﬁfumaidhi
Chairman segesnam G5 Chief Exeeutive Officer
ahli united bank
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The attached notes 1 to 14 form part of the interim condensed financial information.
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