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21 March 2023
Chief Executive Officer
Boursa Kuwait
State of Kuwait

Dear Sir,

Reference is made to the above subject, and
pursuant to the provisions of Law No. (7) of 2010
regarding the Establishment of the Capital Markets
Authority and the provisions of Chapter Nine of'the
Executive Bylaws, and in the light of the attached
opinion of the independent investment advisor,
which concluded from the same that the offer
submitted by KFH to acquire all the all the issued
shares of Ahli United Kuwait is a fair offer.

Ahli  United-Kuwait’s board convened on

21/03/2023 and recommended that the offer
submitted by KFH on 15/03/2023 is a fair offer

from the financial perspective.

The board of directors has also clarified that its
recommendation is non-binding to the shareholders
and the decision to sell or not is subject to the sole

discretion of each shareholder.

Ahli United Bank K.5.C.P.

Established in 1941

Authorized Capital K.0. 350,000,000 /-

Issued & Paid up Capital K.D. 250,157,725 /900
CR. 429

Head Office: Darwazat Al-Abdul Razzak

PO. Box 71 Safat, 12168 Kuwait

Telephone (+965) 1802000, Fax (+965) 22461430
SWIFT CODE: BKMEKWKW

www.ahliunited.com.kw

ahli united ba.‘ank
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The Capital Market Authority has been notified of

the recommendation and the opinion of the

investment advisor.

The recommendation and the opinion of the

investment advisor will be published on the website

of Ahli United-Kuwait.

ahli united bank
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Any further developments will be disclosed on e LadYL "SIl - doeiall 9155"" £3is (Agwg

timely basis.

Yours sincerely,

Ahli United Bank K.S.C.P.

Established in 1941

Authorized Capital K.D. 350,000,000/-

Issued & Paid up Capital K.D. 250,157,725/900
CR. 429

Head Office: Darwazat Al-Abdul Razzak

PO. Box 71 Safat, 12168 Kuwait

Telephone (+965) 1802000, Fax (+965) 22461430
SWIFT CODE: BKMEKWKW

www.ahliunited .com.kw

Chief Executive Officer
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