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18 September 2023

Chief Executive Officer
Boursa Kuwait
Dear Sir,
ject:  Supplemen Disclosur
me of Board of Dir rs Meetin

Reference is made to the above subject, and
pursuant to the provisions of Law No. (7) of
2010 regarding the Establishment of the
Capital Markets Authority and the provisions
of Chapter Ten of the Executive Bylaws

and with reference to the previous disclosure
dated 30 July 2023 concerning ‘Initial
regarding the Merger by
Combination between AUB (the Merged
Company) and KFH Kuwait’,(the merging

Agreement

company) we disclose the following:

AUB Kuwait Board convened on Monday 18
September 2023. The meeting concluded
with  the
recommendations:

following  decisions and
e Board had reviewed the Independent

Investment Advisor Report and the
Asset Report
regarding the Merger by Combination
between KFH and AUB -
including the swap ratio and KFH shares
which will be received by AUB - Kuwait

shareholders in return.
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e Approve to continue the implementation OlshyaY aazg A6 31 § hatwdl e dadlgall @

procedures of Merger by Combination

L o @2l @b o8 gl ddany dolsdl

between KFH (the Merging Company)

CaugSIl - umaall oYl clidly (dell AS,adl)

and AUB - Merged
Company) as per the applicable laws and Ayl 7819y ¢yl gal) Tadg ¢(dmadialt 35
regulations.
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‘Supplementary Disclosure Form’. A copy
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of the same has been submitted to CMA
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Any further developments will be disclosed 4 e Ladl "CugSl - doiedl I 058 Bgug

on timely basis.

Yours sincerely,

Ahli United Bank K.S.C.P.

Established in 19471

Authaorized Capital K.0. 350,000,000/~

Issued & Paid up Capitat K.D. 250.157,725/900
CR. 429

Head Office: Darwazat Al-Abdui Razzak

PO. Box 71 Safat, 12168 Kuwait

Telephone (+965) 1802000, Fax (+965) 22461430
SWIFT CODE: BKMEKWKW

www.ahliunited.com. kw
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Appendix No. (12) Supplementary Disclosure

Date

Listed Company Name

Disclosure Title

Disclosure of Opinion and Recommendation Concerning
the Mandatory Acquisition Offer Document Submitted by
Kuwait Finance House K.S.C.P (“KFH”)

Date of Previous Disclosure
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30/7/2023 2023/7/30

Previous Disclosure New Development

AUB Kuwait Board convened on Monday 18 September
2023. The meeting concluded with the following decisions
and recommendations:

e Board had reviewed the Independent Investment
Advisor Report and the Independent Asset Valuator
Report regarding the Merger by Combination between
KFH and AUB - Kuwait, including the swap ratio and
KFH shares which will be received by AUB - Kuwait
shareholders in return.

Approve to continue the implementation procedures of
Merger by Combination between KFH (the Merging
Company) and AUB - Kuwait (the Merged Company)

as per the applicable laws and regulations.

Financial Impact of New Developments
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