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REF : ABK/BA/194
Date : 26 October 2023

To: Boursa Kuwait

Dear Sirs,

Subject: Corrective disclosure regarding the consolidated financial statements
for the third quarter 2023

Reference is made to the above-mentioned subject, and to our previous disclosure

dated 26 October 2023 regarding the consolidated financial statements for the third
quarter 2023, we attached the corrective disclosure form annex no.11 relating to the
above subject.

Best Regards,

Fawzy Al-Thunayan
GM, Board Affairs

Samk oF KU\NP“

AL AHLI BANK OF KUWAIT K.5.C.P. PRC PO P PRPS POTR]
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Appendix 11
Corrective Announcement Form

26 October 2023
Date

Al Ahli Bank of Kuwait K.S.C.P.

Name of Listed Company

Corrective disclosure regarding the consolidated financial

Tite; of hetAgroUReeent statements for the third quarter 2023

26 October 2023
Date of the last announcement

Board of Directors Meeting date
The False statement of the

Previous announcement

Board of Directors Meeting 11 October 2023
Mistake Correction

Typing error
Reasons of Mistake
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|_ Company_ Name PR (w\

| Al Ahli Bank of Kuwait K.S.CP. | ) el oSl a8l bl

 Select from the list - 2023-09-30 [- e s

_ Board of DEre_ctor_s Meeting Date 2023-10-11 | 51 ula plala Ol
Required Documents . Zasailly LB )} il gl Sifaiianal)
Approved flna.nua:I statements. sl ALl il (e A ]
h-Af;:)proved Tludltor sdreport ' | el il B e 5 (e R[]
This form sha nqt be deemed to be cqmp ete unless the a0 (38 o ol e S 5 5l 130 yins ¥
documents mentioned above are provided - iy
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Statement
2022-09-30 2023-09-30
i | =l h SASEN aaluey Galal (5 Ledl) o 1 ila
| ]
19% 27,495,000 i 32,643,000 Net'Proflt (Loss) represents the amount
| attributable to the owners of the parent
A | Company s 'y O
Aaiall g At agalt (3l duny
18% 11 13 ? ol (st )
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al ghaidy g_:\_\ |
-1% 3,177,537,000 3,132,936,000 = 2
o ' L [ Current Assets - pLeiE )|
“ia I y
4% 6,009,779,000 6,264,817,000 Shpah ples!
| - S o ' Total Assets - R
| T AL nd) el gl |
-3% 3,580,199,000 " 3,456,290,000 |' . i 5
= | s 1 _ "y Current Liabilities Rk -Tal
L gldaall Lui
5% 5,409,561,000 5,660,763,000 ) o
L R | - Total Liabilities _
SRSl aalisey Aalal AL (3 ia laa]
19% 508,088,000 602,852,000 | Total Equity attributable to the owners of
G i DRNEREEN e Ea e tEppany (SRS o R B
T ALl Syt et
2% 134,476,000 136,801,000
. B - ey ialiel _| Total Operating Revenue ) _
f mha..iﬁll L.n.ll l L.g
2% 72,493,000 71,175,000 | (sl gl
Ma B8 | B A i | Net Operatmg_P[gﬁt (Los;) .
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mulate
) 0 Accumu _3sses | Accumulated Loss / Paid-Up Share Capital
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, _2022-09-30 2023-09-03 |
t ’ VRSN abbaas sl (8 sty e uau.
|
! 4% ‘ 9,071,000 8,735,000 Net.Proflt (Loss) represents the amount
i attributable to the owners of the parent
R e e R ~ _.Company :
i [ A.u;.dl} m\J}H N.u.\“ (n_)\.m;) 4.&.1)
i 0% | 3 3
a _ e _ - Basic & Diluted Earnings per Share
el il Y Jas)
1% ‘ 48,182,000 48,508,000 '
. | of s Y S, e  Total Operating Revenue 7
A_s.\.u..ﬂ\ 3 Lua.l\ } L..:
1% 27,173,000 26,916,000 , () g
i e d "l Net Operating Profit (Loss)
o Not Applicable for first Quarter dsW el e b Y o

The increase in net profit for the period ended
| 30 Sep 2023 as compared to the period ended

2023 saiaw 30 (§ dngiiall dusdd) gglt Lo § BN 3923

I wbiad S 2022 i 30 (§ Argidl Ay A3yl
. 30 Sep 2022 was mainly due to m‘rp.roved lanaiall i (AT 5 L AT Wy
| operating income and lower provision charges. i
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915,000
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1. | Unqualified Opinion X Lisia e ol | 1
2. | Qualified Opinion O Ldate gl | 2
3. | Disclaimer of Opinion O ol elaf pae | 3
4. | Adverse Opinion O ol gl | 4

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AL AHII BANK OF
KUWAIT K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial
position of Al Ahli Bank of Kuwait K.S.C.P. (the “Bank”) and its subsidiaries (collectively “the
Group™) as at 30 September 2023 and the related interim condensed consolidated income
statement, interim condensed consolidated statement of comprehensive income for the three
months and nine months periods then ended, and interim condensed consolidated statement of
changes in equity and interim condensed consolidated statement of cash flows for the nine
months period then ended. The management of the Bank is responsible for the preparation and
presentation of this interim condensed consolidated financial information in accordance with
the basis of presentation set out in Note 2. Our responsibility is to express a conclusion on this
interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all
material respects, in accordance with the basis of presentation set out in Note 2.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is
in agreement with the books of account of the Bank. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No.
1 of 2016, as amended, and its executive regulations, as amended, or of the Bank’s Articles of
Association and Memorandum of Incorporation, as amended, during the nine months period
ended 30 September 2023 that might have had a material effect on the business of the Bank or
on its financial position.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AL AHLI BANK OF
KUWAIT K.S.C.P. (continued)

Report on other Legal and Regulatory Requirements (continued)

We further report that, during the course of our review, to the best of our knowledge and belief,
we have not become aware of any violations of the provisions of Law No. 32 of 1968, as
amended, concerning currency, the Central Bank of Kuwait and the organisation of banking
business, and its related regulations, as amended, during the nine months period ended 30
September 2023 that might have had a material effect on the business of the Bank or on its
financial position.

G
SHEIKHA AL FULAIJ TALAL Y. AL-MUZAINI
LICENCE NO. 289 A LICENCE NO. 209A
EY DELOITTE & TOUCHE
(AL AIBAN, AL OSAIMI & PARTNERS) AL-WAZZAN & CO.

26 October 2023
Kuwait
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