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REF : ABK/Boursa/ 1%, Q /2023
Date : 19 April 2023

To: Boursa Kuwait
Dear Sirs,

Subject: Consolidated Financial Statements for the first quarter 2023

Reference is made to the above-mentioned subject, and in compliance with Chapter Four
(Disclosure of Material Information) of Rule Book (Disclosure and Transparency) of CMA
executive bylaws of Law No. 7 of 2010 regarding the establishment of the Capital Markets
Authority and Regulating Securities Activity and its amendments.

Al Ahli Bank of Kuwait would like to disclose the approval of the Central Bank of Kuwait of ABK
consolidated Financial Statements for the period ended 31/03/2023.

Attached, please find ABK’s consolidated financial statements form for the financial period from
1 January 2023 through 31 March 2023 in addition to the approval of the Central Bank of Kuwait
of these statements.

Best Regards,

\ )
Abdullah Al Sumait
DGCEO

Electronic Attachments:
1) CMA’s Form.
2) Copy of ABK’s Financial Statements (Arabic)
3) Copy of ABK’s Financial Statements (English)
4) Copy of the approval of the Central Bank of Kuwait.
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| Board of Directors Meeting Date |
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XI Approved flnanaal statements

X Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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dhivkat pdii b2y A K ol s o e ; Statement
2022-03-31 2023-03-31
AWV AS 53l et linay alall (5 jusll) Ml ila
30% 8,321,000 10,780,000 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
i all Ayl aguall (5 luas) dny
33% 3 4 . . .
Basic & Diluted Earnings per Share
4 glatall cila |
-8.7% 3,162,439,000 2,887,459,000 sl Slagnsd
Current Assets
| K} | |
4% 5,821,003,000 6,061,214,000 Sasnsall glaal
Total Assets
4l glaiadl ey |
0.2% 3,368,068,000 3,373,275,000 o il sl
Current Liabilities
<l | |
5% 5,206,864,000 5,482,892,000 I il gleo!
Total Liabilities
AV AS Al aabisey Lalall ASL (3 gia Jlan)
-7% 521,875,000 486,513,000 Total Equity attributable to the owners of the
Parent Company
Al ) Y Maa)
4% 41,569,000 43,184,000 _ PR R
Total Operating Revenue
Al (3l 7y M ila
21,203,000 ,251, .
>% 20 222os 0 Net Operating Profit (Loss)
No A A & siaall JLal Gl /7 48 il il
0 Accumulated losses Accumulated Loss / Paid-Up Share Capital
Financial Results Form 1 AL bl il 3 ga
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Statement

2022-03-31 2023-03-31

1 AS 55N aaliney alall (5 busll) o M L ila
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

i daisall g Lyl pguall (5 k) Ay
Geehaill J28 22/Not applicable Basic & Diluted Earnings per Share
ERE - [FLARRYY' R DN
Total Operating Revenue
Al (3_luall) p Ml ila
Net Operating Profit (Loss)

e Not Applicable for first Quarter IV e e shuy o

The increase in net profit for the period ended 2023 coste 31  Angtiall Bial syl Bl & B3 3985

31 Mar 2023 as compared to the period ended e T
bl S owle Augiiall Ll &ylie
31 Mar 2022 was mainly due to improved dg g Caat o él: L8| s e 2

operating income.

269,000

Financial Results Form 2 Allall iyl il 3 gai
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Unqualified Opinion Liata e c,sI) )

1. X 1
2. | Qualified Opinion O Liste gl [ 2
3. | Disclaimer of Opinion O SV eldae | 3
4. | Adverse Opinion O oSlaagl, | 4
In the event of selecting item No. 2, 3 or 4, L ng 4 ol 3 5l 2 48 o sl Jlay
the following table must be filled out, and this form is not digad o ol Lo ST 23 gaill 130 yiing W g ¢ Ml J gaall

considered complete unless it is filled.

Gadaill 1B 42 /Not applicable

Gashaill B & /Not applicable

Gaahaill LB a2 /Not applicable

Gaakasl) B a2 /Not applicable
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Baskasll o6 2/Not Gadasll b u&/Not applicable 0 ey 3 8
applicable Cash Dividends

Sadasll b6 n&/Not skl LB a&/Not applicable daie pgual Cilay 353
applicable Bonus Share

Bl o8 n&/Not Gubasll B a&/Not applicable oAl clay y 58
applicable Other Dividend

Bkl ol /Not bl 16 _x2/Not applicable bl gisipe
applicable No Dividends

applicable

sudaill BB pé B s faall s ) Judh Ll 530l 3
/NOta‘:ﬁILi::bi * ('yﬂmud?"J;;ot 2R @il B 42/Not i
ot Issue Premium applicable Capital Increase
applicable
Bushaill L6 a&/Not

Gashaill LB a&/Not applicable

Capital Decrease

& &
N NP

Deputy Group Chief
Executive Officer

Abdulla M Al Sumait
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AL AHLI BANK OF
KUWAIT K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial
position of Al Ahli Bank of Kuwait K.S.C.P. (the “Bank”) and its subsidiaries (collectively “the
Group”) as at 31 March 2023 and the related interim condensed consolidated income statement,
interim condensed consolidated statement of comprehensive income, interim condensed
consolidated statement of changes in equity and interim condensed consolidated statement of
cash flows for the three months period then ended. The management of the Bank is responsible
for the preparation and presentation of this interim condensed consolidated financial
information in accordance with the basis of presentation set out in Note 2. Our responsibility is
to express a conclusion on this interim condensed consolidated financial information based on
our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all
material respects, in accordance with the basis of presentation set out in Note 2.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is
in agreement with the books of account of the Bank. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No.
1 of 2016, as amended, and its executive regulations, as amended, or of the Bank’s Articles of
Association and Memorandum of Incorporation, as amended, during the three months period
ended 31 March 2023 that might have had a material effect on the business of the Bank or on
its financial position.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AL AHLI BANK OF
KUWAIT K.S.C.P. (continued)

Report on other Legal and Regulatory Requirements (continued)

We further report that, during the course of our review, to the best of our knowledge and belief,
we have not become aware of any violations of the provisions of Law No. 32 of 1968, as
amended, concerning currency, the Central Bank of Kuwait and the organisation of banking
business, and its related regulations, as amended, during the three months period ended 31
March 2023 that might have had a material effect on the business of the Bank or on its financial
position.

« s
S
SHEIKHA AL FULANJ TALAL Y. AL-MUZAINI
LICENCE NO. 289 A LICENCE NO. 209A
EY DELOITTE & TOUCHE
(AL AIBAN, AL OSAIMI & PARTNERS) AL-WAZZAN & CO.

19 April 2023
Kuwait
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