2-04-202¢

GEN 2:

Commercial Bank of Kuwait x.s.c.e. P-O.Box

Al-Tijari ):( & Jilaill

Date: 11 June 2026 2026 s 11 :f
REF: CCG/023/2026 CCG/023/2026 513y
Sirs, Boursa Kuwait Oraiaadl G sSh duay gy /8l
Sirs, Capital Markets Authority Cmasiaadl  Jlalt (3 gad ddp /3Ll

According to chapter four (Disclosure of <lisiadl (& rlai¥l) aijll Juwadll Hlay lady
Material Information) of module ten (= (LAUAN; FLadYl) Jdlall QUSH Ga (A gl
(Disclosure and Transparency) of CMA 4w sldi) oliy 2010/7 a8, CeSEl ddamh A
Executive Bylaws of Law No. 7/2010 and its gt g el (31, g1 L aulati g Jlall () gl

amendments.

Kindly find attached the Annex No. (8) wiiwll ¢ pladyl zigal (8) ol (dale asl (38 5a
Disclosure of Credit Rating Form covering the ¢ Jikall (Sl cidalll j 85 o guady ¢l
credit rating report issued by Capital i oSh (ot L ce (puiagli) Jusls NS g

Intelligence about Commercial Bank of Kuwait.

In this regard, we would like to inform that Cuald uiagliil JUuS of M 093 Ol 455 (LA 128 A
Capital Intelligence has confirmed the Bank’s &liiue 3B g il 4lidy) cligaill

credit ratings with stable outlook.

Best regards,

Qla_u]\ asal

Tamim Al-Meaan
GM - Compliance & Corporate Governance

sug._":.dhs_,l:.dl&.dl SbKINQ@Chk.COM g SSIVT sl ® 2243 1276 S0 ¢ i (50) 2299 0000 ik ® Il 13029 linal! 2867 125 Ggasa
2861 Safat 13029, Kuwait » Tel.: 2299 0000 (50 lines) ® Fax: 2243 1276 » e.mail: cbking@cbk.com|www.cbk.com

ISP ECHEW .3 219,126.208.900 ¢ gially saall JUI iy = Js 250.000.000 & 7 ekl JUI i,
C R No. 7706 Authorized capital KD 250.000.000 - Issued and paid-up capital KD 219.126.208.900
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Commercial Bank of Kuwait (K.P.S.C)

Capital Intelligence

— Long Term Foreign Currency Rating (LT FCR): A+
— Short Term Foreign Currency Rating (ST FCR): Al
— Bank Standalone Rating (BSR): bbb+
— Core Financial Strength (CFS): bbb+
— Extraordinary Support Level (ESL): High
— Operating Environment Risk Anchor (OPERA): bbb
Capital Intelligence applies special methodology when ratmg banks, |
the same can be found on the agency website.

— Long Term Foreign Currency Rating (LT FCR): A+
High credit quality. Strong capacity for timely fulfillment of financial
obligations. Possesses many favorable credit characteristics but may be
slightly vulnerable to adverse changes in business, economic and
financial conditions. The "+" indicates that the strength of the Bank is,
respectively, slightly greater than that of similarly rated peers.

— Short Term Foreign Currency Rating (ST FCR): Al
Superior credit quality. Highest capacity for timely repayment of short-
term financial obligations that is extremely unlikely to be affected by
unexpected adversities.

— Bank Standalone Rating (BSR): bbb+
This provides a forward-looking view of the standalone credit strength
of rated banks — that is, the ability of banks to meet financial |
obligations on an ongoing basis without requiring extraordinary
external support and in the absence of extraordinary interference,
including government-imposed transfer, convertibility, and deposit
withdrawal restrictions.

— Core Financial Strength (CFS): bbb+
Focus on the intrinsic financial, operational and business position of a
bank relative to peers, with country risk and external support factors

filtered out.

— Extraordinary Support Level (ESL): High
Indicate its expectation of the likelihood of a bank receiving sufficient
and timely extraordinary external assistance from owners or the official
sector in the event of need.
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~ Operating Environment Risk Anchor (OPERA): bbb |'
This summarizes the strengths, weaknesses, opportunities and threats
of the operating environment in a single forward-looking indicator.

[The ratings affirmation reflects CBK’s financial credit strengths of very

| profitability, as well as a solid liquidity and funding position.

[ Stable.
| The Stable Outlook indicates the agency expectation that the ratings are

| military conflict, at least in so far as it directly affects Kuwait, will be

good asset quality together with a substantial buffer including a very high
level of provisions, good capitalisation including CET1 ratio, very good

unlikely to change over the next 12 months on the basis that the regional

limited in both duration and severity.

| Capital Intelligence Ratings (CI Ratings or CI) announced that it has

' high level of provisions (in particular general provisions), good

| CBK’s ROAA is the highest in the Kuwait peer group and more than

| CBK’s funding base and liquidity are viewed as satisfactory. The

affirmed the Long-Term Foreign Currency Rating (LT FCR) and Short-
Term Foreign Currency Rating (ST FCR) of Commercial Bank of Kuwait
(CBK) at ‘A+’ and ‘Al’, respectively. At the same time, CI Ratings has
affirmed CBK’s Bank Standalone Rating (BSR) of bbb+, Core Financial
Strength (CFS) rating of ‘bbb+’ and Extraordinary Support Level (ESL) of
High. The Outlook on the LT FCR and BSR is Stable.

The affirmation of the LT FCR, which is at the same level as Kuwait’s
sovereign LT FCR of ‘A+, reflects CBK’s financial credit strengths of
very good asset quality together with a substantial buffer including a very

capitalisation including CET1 ratio, very good profitability, as well as a
solid liquidity and funding position.

The CFS reflects the Bank’s credit strengths of very good asset quality,
strong coverage ratios, solid capitalisation, and very good net profitability.
The Bank is extremely conservative in balance sheet management,
primarily focusing on managing risk rather than growth. CBK has a
relatively good position in the Kuwaiti banking sector, particularly within
corporate banking.

double the peer group average. The Bank has recorded strong earnings
performance for many years, despite its very conservative provisioning
policy.

customer deposit base, including deposits from OFIs, is sizeable and forms
a comfortable proportion of liabilities and capital.




