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Date: 23 June 2022
REF: CCG/056/2022

Sirs, Boursa Kuwait
Sirs, Capital Markets Authority

According to chapter four (disclosure of material
information) of Module ten (disclosure and
transparency) of CMA executive bylaws of law

No. 7/2010 and its amendments.

We would like to announce the results of ordinary
and extraordinary general assembly meetings,
which held on Thursday 23/6/2022 according to
the attached disclosure of material information

form.

Best regards,

|

-

Tamim Al Meaan

GM — Compliance & Corporate Governance
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The Ordinary and Extraordinary Agmanll g Aalall Aalall Lpnaall elaial sliail a3
General Assembly meetings held on Gilgall  Laedll ag Anldl e Al

Thursday 23/6/2022. The General () e A ) cusi 385 <2022/6/23

Assembly  has  approved  the

following:

e Cancelation of the Ordinary | | sl Zalall sl dumaall 8 clall o
General Assembly resolution that (sle Ual il 9 2018/12/19 F s
issued on 19/12/2018, which state
on:

“In case the Bank is not in the position 20 oo B Y Lo 58 (e Sl pae Jla 3"
to distribute cash dividends of 20 fils LY QS Jysas ol anl gl aguall (oo uli
per one share, all the profits should be ooy i cbblials L) ) 4 diiad)
used to create precautionary reserves A5 el cilllal) gt che p o dgk

| for  future loans; (additional
N El .1 8 ] - 1 - ].-..
precautionary reserves). However, i g oma Y Lay ","' "
»I \-I.l_._’.\'

this should not contradict any legal
framework™

Approved the below resolution: sl al e 468 gal)

“In case of distributing dividends Ji YT s 4 s G 2l S gy 88 Jls i
semiannually, It should not be less o 12 0o Ao jsall dgsin Caaill £
than 12 fils per one share without vasall ae Gajlay ¥ oyl aguldl
contradicting with the laws”. s gl

e Delegate the Board of Directors to el a) A8, ALAl S HIaY) Gudae aysis @
carry out all the necessary actions e dsY) caaill #L Y1 4l e U
for distributing profits for the first L late aaady &l o) Adlall A
half of the current year and Adall Lmaall ¢ g 50 dalall (50 Lt g
determining their amount and e A8 gal) 3 daiidd) juladl) el ye pa
percentage without the need to A sl Cllay 5 63l
refer back to the General
Assembly, in line with same
standards of approving the annual
distributions.
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e Electing the independent board
members to complete the current
session (2021-2023) as per the
following:

One main Independent member
1. Mr. Ahmad Bader Ahmad

Wabhedi
Two reserve independent members
1. Mr. Husam  Abdulrahman
Mohammad AlBassam
(1% Reserve)
2. Dr. Bashayer Hamzah Abbas
AlKhalifah
(2" Reserve)

e Approved the proposed
amendments on the Articles (36),
(39). (44), (48), (51) and (65) of
the Bank's Article of Association
as mentioned in the extraordinary
meeting agenda as per.
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Significant effect on the financial position shall be mentioned if
the material information can measure that effect, excluding the
financial effect resulting from tenders or similar contracts.

If a listed company, which is a member of a group, disclosed some
material information related to it and has significant effect on other
listed companies’ which are members of the same group, the other
companies’ disclosure obligations are limited to disclosing the
information and the financial effect occurring to that company
itself.
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