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Kuwait, 29 April 2025
Boursa Kuwait
State of Kuwait

Dear Sirs,

Subject: Interim Financial Statements for the Period Ended 31/3/2025

This is made pursuant to Module Ten, Chapter Four of the Resolution No. 72 of 2015 :
concerning the amended Executive Bylaws to Law No. 7/2010 on the “Establishment
of Capital Markets Authority and the Regulation of Securities Activity”, pertaining
to the “Disclosure of Material Information and the Mechanism of Notification”. We
would like to advise you that the Central Bank of Kuwait has approved Gulf Bank’s
interim financial statements for the period ended 31/3/2025 as per CBK letter dated
29/4/2025.

Pursuant to the requirements of Boursa Kuwait under Resolution No. (1) of 2018
applicable to listed companies classified under Premier Markets, we are pleased to
announce that the Quarterly Analysts Conference will be held through live webcast
on Monday 5/5/2025, at 1:00pm (local timing). Investors, analysts, and interested
parties may visit our bank’s website www.e-gulfbank.com under the Investor
Relations Section/Investor Presentations to obtain the Invitation link and instructions
on how to join the webcast.

Best regards

Mohammad Jasem AlBeloushi
Deputy General Manager - Corporate Affairs
Head of Compliance & Disclosure Unit

[GBK Classification: PUBLIC]



Central Bank of Kuwait

Date: 29 April 2025
Ref: 2/105/3578

Acting Chief Executive Officer
Gulf Bank

Dear Sir,

This has reference to your letter, dated 16/4/2025, enclosing your bank’s interim financial
statements for the period ending on 31/3/2025, prepared for disclosure purposes as per
the requirements of Boursa Kuwait, and further reference is made to the clarifications and
detailed statements sent to us in this regard, latest dated 28/4/2025.

We would like to advise you that CBK took note of the contents of these statements, and
that you may proceed with all applicable necessary actions in this regard.

Best regards

Dr. Mohammad Bader Al-Khamis
Executive Director Supervision Sector

c.C. Boursa Kuwait

[GBK Classification: PUBLIC]
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Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided

2025-03-31

2025-04-15

Buazall LI Sbled) e B
chodall cblaall L8le 085 e Asud
Slailallsda 3oy i el b Saafe gl Lin pzas ¥

ol

= = Statement
2024-03-31 2025-03-31
A 34 e polid (Bylawcil) gyl Jao
-27.3% 12,874,000 9,353,000 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Aaaselly ALl ol (Bylucs
-27.0% 3.22 2.35 o DRl te ) Ry
Basic & Diluted Earnings per Share
alglazl| olagagll
-0.8% 3,626,835,000 3,599,018,000 Seinen
: Current Assets
Elagsall Jas)
3.5% 7,270,391,000 7,527,292,000 g
Total Assets
Aglull oibsllall
3.7% 5,762,254,000 5,974,917,000 s 400 5 e
Current Liabilities
ab | dle!
3.6% 6,482,858,000 6,719,141,000 o adl Jlez
Total Liabilities
A1 A4S, 20 ey L Ll 2L Baz Jle=!
2.6% 787,533,000 808,151,000 Total Equity attributable to the owners of the
Parent Company
s 43l Els oY Jles
-8.9% 48,263,000 43,974,000 , : il
Total Operating Revenue
Aulua 42l (sbil) ol o
-21. 26,600,000 20,856,000 : .
2% e Net Operating Profit (Loss)
LSl yilus amg ¥ LaSlfe ilus dmgs ¥ 9dall JUI Luly / 2aSTAL j3leiell
No accumulated No accumulated | accumulated Loss/ Paid-Up Share Capital
- losses losses

Financial Results Form
Kuwaiti Company (KWD)

AU bl ol Zisad
(o) 4ulgSN i, 200

Tek: +965-22082000 «aila Kuwait Zip Code 13032 sy joll Cughall - Safat dlanti PO Box 3200 ua

Issued and pavd- up captal KD399.262. 720 300 u:;gnmmmdw.,-ui,cwmmmptm B347 il Jaw Guif Bank KS.CP.ig dpidl dall ey

Bank Swift: GULBKWIW Complaints Undt - Head Gffice - A1 Qitla Hub-ullmsnm-Fiaoub—Emimmw.(mhv_mmgiw-p_ﬁﬂig_aﬁl S e pili - A LA (guy il gl (st il Ay g




L7 @alaan caiy
<= GULF BANK

sl |
Statement
2024-03-31 2025-03-31
A 3,40 atisy Golill (5;Lucdl) 2l dla
Nf:t Not Applicable Not Applicable Net'Proﬁt (Loss) represents the amount
Applicable attributable to the owners of the parent
Company
Aaaslly Al 1 (3L
N_Ot Not Applicable Not Applicable . . . T e ke
Applicable e Basic & Diluted Earnings per Share
A ST e tal ¥ fles
[\l.Ot Not Applicable Not Applicable . il el
Applicable Total Operating Revenue
Al sl (55lacdl) maydl 3
bk Not Applicable Not Applicable , _ il
Applicable = L _ Net Operating Profit (Loss)
® Not Applicable for first Quarter Jo¥lall de sy @

wote 31§l 578l s igale 9.4 bl o, Lo 3
O BARN ety &5ylda ols Ggule 3.5 5l iay olasesl g 2025
2024 o1

I
The Bank’s net profit of KD 9.4 million for the |
period ended 31 March 2025 is a decrease of KD ’
3.5 million compared with the same period in l
2024, i

|

The decrease in net profit compared with the gty Uy ALl 37240 5yl gl o 3 olacest! &3
prior period was primarily driven by lower . N e L
Sl gpall g lasyly (s Ggale 4.3) Leaddll Jsudl s lades!
operating income (KD 4.3 million), higher Bl e F:9) el palasst i
operating expenses (KD 1.5 million) offset by = _iluss ool salis! Jilia ((<ls osle 1.5) auisall
lower provisions and impairment losses (KD 2 (2.5 Ol 2) Ragill nlacs!
million).

KD 10,447,000

Financial Results Form Al Sl gl 7 35a
Kuwaiti Company (KWD) (o) ghagST oty 00

Telk: +965-22082000 +aila Kuwait 2ip Code 13032 5 jogl Cugall - Safat Slanil PO Box. 3200 w4 g Issued and paid-up capital KD'399.262 720 300 «13 ggoaalig nand Jial jul) Commerval regstraton 8307 ybai ¢ Jaaw Gt Bank K S.CP (g vl i kol el
Bank Swaift: GULBKWHW Complants Unit - Head Office - A/ Qibla - Mubarak Al Kabeer Street - Fioor & - Emad Complamtsunt@guifbank com kw ,igrbigil 3yl g il g illall - o S8 il ia Bl - A LAN (Gl gl (soth il 3 og



Unqualifid Opinin )

g QLA iy
=7 GULF BANK

b
2. | Qualified Opinion 0 lasmze ol | .2
3. | Disclaimer of Opinion O Shllelyl aue | .3
4. | Adverse Opinion O oSbs sl | .4

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not

considered complete unless it is filled.

Wl ooy 4 513 512 03, s, L] L,y
bl o2y o Lo Mata 1 3900l i pzay ¥y Jlall Jgusell

Not applicable

Not applicable

Not applicable

Not applicable

Financial Results Form
Kuwaiti Company (KWD)

LI i) ol 2 3gas
(:h.3) 2L 6, 20

Tek +965-22082000 1278 Kuwait Zip Code 13032 s joyll cygall - Safat Gland! PO Box 3700 u p issusd and pisd-up capital KD399.262 720,300 . 2 ggoanlig pondl Jlall ul Commercial regsstration BT S0 e Gulf Bank KSCP{g clp bl aulall cly
Bank Swift: GULBNWIW Complants Unit - Head Office - &1 Qibla - Mubacsk A1 Mabeer Street - Floor & - Email Complantsunit@guifbank com hw gt 2yl -l G4kl - pe S8 chian Eilsit - A LAN (Guy gl g) it (sgls il 6a_ag



F-FTEN | QT
GULF BANK

Al aouall
NIL NIL i Sl
Cash Dividends
E Viitass
NIL NIL e
Bonus Share
ik t:l‘u‘
NIL NIL i o
Other Dividend
NIL NIL clilaistess
No Dividends
NIL NIL - NIL sMlaliasly
Issue Premium - Capital Increase
il i e
NIL NIL Bl

Capital Decrease

Chief Financial Officer David Challinor
- Ol eyl ey 25allas g

Financial Results Form 4 AU UL o g
Kuwaiti Company (KWD) (. 3) gl iyl

Te 4985 22082000 wila Muwad 2 Code 13032 SV o gl Sefst o PO Bos 3200 4 5 sued and pad wp Capeal KDI9% 267 720 300 5 EO@ s s Jud gl Commes i repmt aten BIET il J.io Gt Bk WS L {20 gt it e
Btk St CULBHGWAW Compants Unt  Head Oltew A Dt Mubarek A Katwes Strest Foor & - Dok Complantyunt Syullbank con kw gl gl gl m o agle ol gl peal sgit el b g




Deloi

eloitte.

EY Deloitte & Touche
Al-Wazzan & Co.

i??ﬁi:::%gg:;: Ahmed Al-Jaber Street, Sharg
Dar Al-Awadi Complex, Floors 7 & 9
Ernst & Young Tel: +965 2295 5000 P.O. Box 20174, Safat 13062
Al Aiban, Al Osaimi & Partners Fax: +965 22456419 "
P.0. Box 74 kuwait@kw.ey.com eIk

Burj Alshaya, 16™ & 17™ Floor  https://www.ey.com ,
Al Soor Street, Mirgab Tel : + 965 22408844, 22438060

Safat 13001, State of Kuwait Fax: + 965 22408855, 22452080
www.deloitte.com

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF GULF BANK KS.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Gulf
Bank K.S.C.P. (the “Bank”) and its subsidiary (collectively the “Group”) as at 31 March 2025, and the related
interim condensed consolidated statement of income, interim condensed consolidated statement of
comprehensive income, interim condensed consolidated statement of cash flows and interim condensed
consolidated statement of changes in equity for the three months period then ended. The management of the
Bank is responsible for the preparation and presentation of this interim condensed consolidated financial
information in accordance with the basis of presentation set out in Note 2. Our responsibility is to express a
conclusion on this interim condensed consolidated financial information based on our review,

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with the
basis of presentation set out in Note 2.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Bank. We further report that, to the best of our knowledge and belief, we have
not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and its executive
regulations, as amended, or of the Bank’s Memorandum of Incorporation and Articles of Association, as
amended, during the three months period ended 31 March 2025 that might have had a material effect on the
business of the Bank or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of any material violations of the provisions of Law No. 32 of 1968, as amended, concerning currency, the
Central Bank of Kuwait and the organization of banking business, and its related regulations, during the three
months period ended 31 March 2025 that might have had a material effect on the business of the Bank or on its
financial position.

RS o
BADER A. AL-ABDULJADER ALI B. AL-WAZZAN
LICENCE NO. 207 A LICENCE NO. 246 A
EY DELOITTE & TOUCHE
AL AIBAN, AL OSAIMI & PARTNERS AL-WAZZAN & CO.

29 April 2025
Kuwait




GULF BANK GROUP
Interim Condensed Consolidated Statement of Income
(Unaudited)
PERIOD ENDED 31 MARCH 2025

3 months ended 3 months ended
31 March 31 March
2025 2024
Note KD 000's KD 000's
Interest income 92,596 98,618
Interest expense : 57.477 60,202
Net interest income _m TS,H;
Net fees and commissions 5,826 6,537
Net gains from dealing in foreign currencies and derivatives 2,426 2,569
Dividend income 253 370
Other income 350 371
Operating income 43,974 48,263
Staff expenses 13,336 13,323
Occupancy costs 656 697
Depreciation 2,115 1,791
Other expenses 7,011 5,852
Operating expenses 23,118 21,663
OPERATING PROFIT BEFORE PROVISIONS /
IMPAIRMENT LOSSES 20,856 26,600
Charge (release) of provisions:
- specific 12,196 (3,336)
- general 978 1,756
Loan recoveries, net of write-off (2,137) 14,686
Net provision on other financial assets 3 17)
OPERATING PROFIT BEFORE DIRECTORS’ REMUNERATION
AND TAXATION 9,816 13,511
Directors' remuneration 30 30
Contribution to Kuwait Foundation for the Advancement of Sciences 929 136
National Labour Support Tax 238 335
Zakat 926 136
PROFIT FOR THE PERIOD 9,353 12,874
BASIC AND DILUTED EARNINGS PER SHARE (Fils) 3 2 3

The attached notes 1 to 13 form part of the interim condensed consolidated financial information.
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GULF BANK GROUP

Interim Condensed Consolidated Statement of Comprehensive Income

(Unaudited)
PERIOD ENDED 31 MARCH 2025

3 months ended 3 monihs ended
31 March 31 March
2025 2024
KD 000's KD 000's
Profit for the period 9,353 12,874
Other comprehensive income
Items that will not to be reclassified subsequently to
interim condensed consolidated statement of income:
Net changes in fair value of investment securities-equity 3,129 1.316
Other comprehensive income for the period 3,129 1,316
Total comprehensive income for the period 12,482 14,190

The attached notes 1 to 13 form part of the interim condensed consolidated financial information.
3




GULF BANK GROUP

Interim Condensed Consolidated Statement of Financial Position

Notes

ASSETS

Cash and cash equivalents

Kuwait Government treasury bonds

Central Bank of Kuwait bonds

Deposits with banks and other financial institutions

Loans and advances 4
Investment securities

Other assets 5
Premises and equipment

TOTAL ASSETS

LIABILITIES AND EQUITY

LIABILITIES

Due to banks

Deposits from financial institutions

Customer deposits

Other borrowed funds 6
Other liabilities

TOTAL LIABILITIES

EQUITY
Share capital
Proposed bonus shares i
Statutory reserve

Share premium

Property revaluation reserve

Fair valuation reserve

Retained earnings

~

Treasury shares 8
TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

(Chairman)

(Unaudited) (Audited) (Unaudited)
31 March 31 December 31 March
2025 2024 2024
KD 000°s KD 000's KD 000's
1,158,822 1.387.876 1,033,679
2,500 2,500 16,500
136,308 140,031 339.166
214,204 135,468 157.088
5,617,763 5,466,938 5,384,433
250,615 204,625 172.079
106,470 101,762 127,660
40,610 40,948 39,786
7,527,292 7.480,148 7,270,391
271,995 365.430 243,246
955,203 944,513 1,025,718
4,564,733 4,656,680 4,414,467
720,382 519,824 614,598
206,828 160,098 184,829
6,719,141 6,646,545 6,482,858
380,250 380,250 362,143
19,013 19,013 18,107
66,862 66,862 60,538
186,937 186,937 186,937
17,603 17,603 17,974
4,878 2,120 600
134,985 163,195 141,234
810,528 835,980 787,533
(2,377) (2,377) -
808,151 833,603 787,533
7,527,292 7,480,148 7,270,391

Waleed Mandani
(Acting Chief Executive Officer)

The attached notes 1 to 13 form part of the interim condensed consolidated financial information.




