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Kuwait, 24 March 2024

Boursa Kuwait
State of Kuwait

Dear Sirs,

Pursuant to the provisions of Module 10, Chapter 4 of Resolution No. 72 of 2015, on the
amended Executive Bylaw to Law No. 7 of 2010 (establishing the Capital Markets
Authority and regulating Securities Activity), relating to correction of false statement, and
further to our disclosure dated 24/3/2024 on the key resolutions of Gulf Bank shareholders’
Ordinary and Extraordinary General Assembly Meetings for the financial year ending on
31/12/2023, we would like to advise you that the Confirmation Date, Cum Date, and Ex-

Date have been corrected as per the attached Corrective Announcement Form.

Best regards

Dari Ali Al Bader
GM- Corporate Affairs &
Board Secertary
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Resolutions of Ordinary Annual General Meeting No. 65

of Gulf Bank (KSCP) Shareholders’
For the Financial Year Ended 31/12/2023
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1. Reviewed the Board of Directors Report for the fiscal year ended on 31/12/2023 and
ratified it
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2. Reviewed and ratified the Auditors Report for the fiscal year ended on 31/12/2023
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3. Reviewed and ratified the report on the violations observed by the regulators and which Je el Lgilin cudgly duli Slgadl Loy G Clillsally polsd oy aall J] maad| conazal 3
resulted in the imposition of penalties on the Bank ool

4. Discussed and approved the Financial Statements for the fiscal year ended on 31/12/2023
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5. Approved the deduction of 10% to the Statutory Reserve for a total amount of KD
7,486,000
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6. Approved the Board of Directors’ recommendation to distribute dividends for the FY
ended on 31/12/2023 as follows:
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a. Cash dividends at 12% (twelve percent) i.e.,12 (twelve Fils) per share after excluding
the treasury shares. The shareholders registered in the company’s records as of the end of
the record day, set as 08/04/2024 are entitled to these cash dividends
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b. 5% free bonus shares (five percent) of issued and paid capital, by issuing 181,071,528 new shares
to be distributed as bonus shares to the shareholders registered in the company's records as of the
end of the record day, set as 08/04/2024, each according to their percentage of cwnership (by five
shares per each 100 shares), this Is based on the Board of Directors’ resolution dated 24/01/2024 to
increase the bank’s issued and paid-up capital from KD 362,143,057.100 {Three Hundred and Sixty-
Two Million, One Hundred and Forty-Three Thousand, Fifty-Seven Kuwaiti Dinars and 100 Fils), to KD
380,250,209.900 (Three Hundred and Eighty Miilion, Two Hundred Fifty Thousand, Two Hundred and
Nine Kuwaiti Dinars and 900 Fils) and cover the amount of increase resulting from the issued and
paid-up capital amounting to KD 18,107,152.800 (Eighteen Millions and One Hundred Seven
Thousand and One Hundred Fifty-Two Kuwaiti Dinars and 800 Fils) from the retained earnings
account as of 31/12/2023, then registering the increase in the issued and paid-up capital in the
commercial registry and completing the registration procedures by amending article (4} of the
Memorandum of Association (MOA) and Article (5) of the Articles of Association (AOA) of the Bank,
and authorize the Board of Directors to dispose of the remalning fractional shares after distribution
as well as to dispose of any fractional shares and/or fractional earnings which could have been
distributed in previous financial years to the favor of the Bank

e Jhbioly 63y Epitally ssmall Jlall oy oo (Blally ducas) 5 Loy Liilans Ao gl o

3 LS il e s § cotedll granbicall (o dlaus dnia gl 103 Ttz lag 181,071,528
Tl 5 35 gl cas gls) ey Ln sy pgin S 2024/04/08 s o) stomall Glimiad] o ulgs
@ — Eaitelly puanll slndl Jla (ol B3l 2024/01/24 § Eadall BV puloma Jb3 e ey ellsy (s
33 28Lag Ggela (iy2ans lasly BLaYS) .5 362,143,057.100 83435 flos 5 - & pmall JLi ol 352
Ogilady 28La3l8) 4.5 380,250,209.900 23439 faa ] (puld 1003 (3095 23 Oguasy dary [l gpassly
oo i U5 e Aaslall Bl dad Lbaiiy of yald 9005 LtsgS Tilus dusay lastag al iy olitas Bsule
Olitly Bkag Tall duuny Blag Ugale 2 250a3) 18,107,152.800 pjidy ghes 4allly Fydtally jiaall JLalt
3 8511 45 3 ¢ya9 2023/12/31 (§ LS Ly Jadiomall 2L ol 0 (pudd 8003 T1sS Blsd Opanasy
Balally Gorasltll e e (4) Balall otats sl Solsha] plasly el Jandt (§ Eadiaally sbaall JLali aly
1Sy g igall ey Biall gl 5y Bpatl] 3 BIYI s ity el (gulull pllail a (5)
llial ez AL LI plaell sy 0555 1 3y ZLoYI )5S 313 gt 19 (1§ el

RUPH R e

c. Cash dividends to be distributed and bonus shares distribution to be included in the
bank'’s shareholders records based on the following timetable:

Cum Date

(The final trading day of a stock loaded with dues) 02042024
Ex Date 03/04/2024
Record Date 08/04/2024
Distribution Date 18/04/2024
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d. Approved authorizing the Board of Directors to amend these foregoing dates in case
they are not confirmed at least eight working days prior to the record date
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7. Approved to authorize the Board of Directors to distribute Semi-Annual dividends for the
FY ending 31/12/2024, according to the same applicable standards in the annual dividend
distributions, determining their amount and percentage, taking all procedures and obtaining
all other necessary approvals from regulatory authorities or others, and determining the
timetable for this distribution whenever it deems appropriate, provided that this
distribution is based on real profits and in accordance with the generally accepted
accounting principles, and that it has no effect on the company's paid-up capital. Authorizing
the Board of Directors to amend this timetable in case it wasn’t confirmed at least eight
working days prior to the record date
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8. Appraved the disbursement of the Board Members’ remuneration of KD 295,000 (Two
Hundred and Ninety-Five Thousand Kuwaiti Dinars Only) for the financial year ended on
31/12/2023
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9, Approved to authorize the Board of Directors, for a period of 18 months, to buy, sell or
dispose of a maximum of 10% (ten percent) of the Bank’s total shares, in accordance with
the controls and terms stipulated by the relevant law, regulations, resolutions and
instructions of regulators in this respect
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10. Approved to authorize the Board of Directors to:

a) issue bands of all types (whether directly, or indirectly via a special purpose vehicle(s) established
inside or outside Kuwait) In Kuwaiti Dinars or any other foreign currency as they deem appropriate,
including without limitation, the issuance of perpetual bonds, in and/er outside the State of Kuwait,
without exceeding the maximum limit permitted by law, or the equivalent in foreign currencies, in
accordance with all applicable instructions, directives and/or regulations of the Central Bank of Kuwait,
b) enter into any relevant transaction documentation related to the issuance of the bonds (including,
where applicable, the granting of guarantees to support issuance of the bonds or assume any
obligations thereunder), c) determine the type of those bonds to be issued, their currency, duration,
nominal value, rate of interest thereon, repayment maturity, means of coverage, rules of offering and
depreciation, and all terms and conditions thereof, d) obtain any and all relevant approvals from the
competent regulators (whether located in or outside of Kuwait, as applicable), and e} agree to the
choice of arbitration as a method of dispute resolution in any of the transaction documentation in
relation to the issuance of the bonds and any other documents ancillary thereta. The Board of Directors
may delegate their authority to any third party, as they deem appropriate, to implement all the above
aor part thereof
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11. Approved to authorize to grant loans or advances in the current account, or providing
facilities, letters of guarantee and all banking transactions to the Board Members —in
accordance with the same terms and conditions applied by the Bank for other customers -
subject to the provisions of Article (69) of Law No. 32 of 1968 concerning Currency, the
Central Bank of Kuwait and the Organization of the Banking Business
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12. Approved and ratified the related parties’ transactions concluded during the fiscal year
ended on 31/12/2023 and autharize the Board of Directors to inter into related parties’
transaction during the fiscal year ending on 31/12/2024, up to the date of convening the
annual ordinary general assembly of the Bank's shareholders that will review the ordinary
agenda for the fiscal year ending on 31/12/2024
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13. Approved the release and discharge of the Board of Directors with respect to their
financial, legal, and administrative acts during the fiscal year ended on 31/12/2023
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14. Approved the postpone of the item of elect the Independent and Non- Independent
Members of the Bank's new Board of Directors for the next tenor of three years’ period

Lasta pgtld liracally cplEzeall ju2 lidl o] e sbinel il sy JurB e donanll idily 14
Oolgi & 820

15. Approved re-appointing Mr. AbdulKarim Abdullah Al Samadan from Al-Aiban & Al-Osaimi
& Partners (Ernst & Young) and appointing Mr, Ali Bader Al Wazzan from Al-Wazzan & Co.
(Deloitte & Touche), as auditors of the Bank's accounts for the financial year ending
31/12/2024 and authorized the Board to determine their fees
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Resolutions of Extraordinary Annual General Meeting No. 43

of Gulf Bank (KSCP) Shareholders’
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1. Appraved to amend Article (70) of the Article of Assoclation (AOA), as follows:

SIS ol sl iy (70) Bt ke i Alilgall a3 1

Prior to amendment:

“A percentage of no less than 10% {Ten Percent) shall be deducted annually from the net profits in
accordance with a resolution Issued by the Ordinary General Assembly based on a proposition by the
Board of Directors, to be allocated to the statutory reserve,

The statutory reserve may only be utilized to cover the company's losses or to secure the distribution
of dividends to shareholders of up to 5% (Five Percent) of the paid-up capital in the years in which
the company's profits do not allow the distribution of this percentage, due to the absence of a
valuntary reserve that allows the 1 of this of dividend

The amount which was deducted frem the statutory reserve shall be returned to it when the
following year’s profit is permissible unless this reserve exceeds half of the issued capital.

The General Assembly may suspend this deduction if the statutory reserve exceeds half of the issued
capital of the company. It may also approve the use of the amount that exceeded this limit in
whichever ways it deems appropriate to the favor of the company and its shareholders.

The Ordinary General Assembly may, upon the proposal of the Board of Directors, distribute
dividends to shareholders at the end of the financial year, or semi-annually. It is also parmissible,
upan a decision from the Ordinary General Assembly, to be renewed annually, to authorize the Board
of Directors in advance to distribute dividends on a semi-annual basis and to determine the timetable
for this distribution. In order for this distribution to be valid and in accordance with the generally
accepted accounting principles, it must be made from actual profits provided this distribution shalt
have no effect on the paid-up capital of the company.”

After amendment:

*“A percentage of no less than 10% (Ten Percent) shall be deducted annually from the net profits in
accordance with a resolution issued by the Ordinary General A bly based ona p ition by the
Board of Directors, to be allocated to the statutory reserve.

The statutory reserve may only be utilized to cover the company's losses or to secure the distribution
of dividends to shareholders of up to 5% (Five Percent) of the paid-up capital in the years in which
the company’s profits do not allow the distribution of this percentage, due to the absence of a
voluntary reserve that allows the distribution of this percentage of dividends.

The amaunt which was deducted from the statutory reserve shall be returned to it when the
following year’s profit is permissible unless this reserve exceeds half of the issued capital.

The General Assembly may suspend this deduction if the statutory reserve exceeds half of the issued
capital of the company. It may also approve the use of the amount that exceeded this limit in
whichever ways it deems appropriate to the favor of the company and its shareholders.

In addition, (1%) of the company's net profit shall be deducted to the favor of the Kuwait Foundation
for the Advancement of Sciences.

The Ordinary General Assembly may, upon the proposal of the Board of Directors, distribute
dividends to shareholders at the end of the fi ial year, or i lly. It is also per
upon a decision from the Ordinary General Assembly, to be renewed annually, to authorize the Board
of Directors in advance to distribute dividends on a semi-annual basis and to determine the timetable
for this distribution. In order for this distribution to be valid and in accordance with the generally
accepted accounting principles, it must be made from actual profits provided this distribution shall
have no effect on the paid-up capital of the company.”
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Corporate Action Disclosure Form
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Company Details
Stock Gulf Bank KSCP a5l
|stock Code 102 as il pd)y
Ticker GBK a5 i) poisell awll
ISIN Code KWOEQ0100028 gl juoyill pd)
Contact person sl 5 Jlasll Jgduso
Phone no. 22082552 wilall )
E-mail dari@gulfbank.com.kw gl Ay Jif
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Announcement
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Publication Procedures ( if any ) No/U [ ves/ =i s atdeiue ‘ e
239
AGM Date 2024/03/23 &yogoell ymoall Ayl
IRecord Date 2024/04/08 Gleaiwll ayl
Payment Date (B.S -C.D) 2024/04/18 (g8 - powl) &ujgdl ayli
Coordinated with KCC? [] No/J Yes / o fialiel &o Jaudidl o
Confirmation Date 2024/03/27 sl ayl
Cum Date 2024/04/03 ol §jlis Ayl
Ex Date 2024/04/04 Glaaiwll g omdl Jolad Ayl
Jlal yuly aalyj
Capital Increase
Subscribed - ay wiis o)l Authorized - oy g;npll
< 2 486,056,100 600
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AfterIncrease Before Increase Method of Increase Before Increase
Q Bonus - nio
O Subscription - wlizsl 362: 1431057 100
Bonus shares
830l a2 o wll 3ae glloa)| laylanf pizw il paull 3ac Byl i aylall ol sac
Total No. of shares afterincrease No. of shares to be issued percentage No of curment § hare
3,802,502,099 181,071,528 %5 3,621,430,571
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Capital Decrease
After Decrease — (a637l asy Authorized - w gl
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Total Redemption Amount Decrease Percentage Methed of Decrease Before Decrease
O Total / g5
O Partial / gj>
Cash Dividends / g:aill gjoll
Percentage of Cash Dividends / a8ill &jgill @y Amount of Cash Dividends/ g 0ill &jgill 40,8
%12 4243 457 167
Name: aediie 4 ol
Signature: // % e 2 : 8a9gdll
Date: / ;7) 2024/03/24 ayth
Stamp: ot
KCC Confirmatio cdnlioll aisl
Date gyl




